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Tue Beaufort, N. C., gre 
cases that were exposed in 1894, resulting in the indictment 
of thirteen persons and their imprisonment for periods 
ranging from two to seven years, have finally been disposed 
of by the Supreme Court to which appeal had been taken. 
The court affirms the decision of the lower court and the 
The conspirators 


iweyard insurance conspiracy 


sentences imposed will be carried out. 
included pretended agents of companies, medical examiners 
and others, and their practice was to obtain policies on the 
lives of persons who were old and decrepit by false repre- 
sentations. The accused had many sympathizers, who 
thought it no harm to swindle insurance companies, and it 
was necessary to remove the cases for trial from the county 
in which they lived. It is now established in North Caro- 
lina that a conspiracy to cheat an insurance company is a 
and that this business cannot be carried 
on with impunity. The result of these cases will have a 
tendency to discourage fraud all over the country. The 
expense of the prosecution was borne by the Mutual Reserve 
Fund Life Association, the National Life Association, the 
Life Insurance Clearing Company and the Massachusetts 
Benefit Life Association, and the money was well spent for 
The prosecution was ably conducted 


criminal offense, 


the general good. 
throughout by Colonel J. W. Hinsdale. 


Ir is to be hoped that the New York fire commissioners 
are not going to ignore the testimony presented to them in 
the trial of Superintendent Smith to the effect that the fire 
alarm system in use is very defective and far below the 
The 
fire department is dependent upon the 
prompt and trustworthy working of the fire alarm system, 
and the interests at stake are too important to be left 
dependent upon a system that, in the opinion of experts, 
is faulty in many respects. The situation, as testified to by 
competent witnesses, is so grave as to justify Mayor Strong 
demanding from the commissioners a thorough investi- 
gation of the fire alarm system, and the immediate correc- 
hon of any defects that may be discovered either in the 
mechanical appliances or the administration of this branch 
of the service. Mr. Smith, who has been restored to his 
position, may be a competent electrician—evidently the 
commissioners think he is—but his opinion of the efficiency 
of the fire alarm system is widely at variance with the 


standard of efiectiveness required in other cities. 
efficiency of the 
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testimony of experts of this and other cities. Public con- 
fidence in the efficiency of the fire department was greatly 
weakened by the evidence given before the commissioners, 
and some official assurance that something is being done 
to improve it and to restore it to a trustworthy condition 
should be made. 


Tue recently organized National Fire Protection Asso- 
ciation, under the auspices of fire underwriters, has an 
extensive field to work in and has undertaken one of the 
most important tasks connected with ‘‘ municipal reform.”’ 
When the fire losses of this country average about $150,000, - 
ooo a year, there is certainly abundant opportunity for 
improvement in the matter of fire prevention as well as in 
the methods and appliances for fire extinguishment. No 
other civilized nation would submit to such a depletion of 
its wealth year by year without applying radical and heroic 
remedies to cure the evil, but with us, what is everybody's 
business is nobody’s, and carelessness and recklessness are 
permitted to increase till whole communities are imperilled 
in life and property with little or no effort being made to 
restrain them. Whatever has been done in this direction 
is due to fire underwriters, who, by their persistency, and 
by touching the pockets of propertyowners, have succeeded 
in having certain laws enacted calculated to reduce the fire 
hazards, and to compel the observance of certain regulations 
for the protection of property. But what has been done is 
insignificant compared to what ought to be done, and the 
newly organized association, which has experienced and 
practical men as its officers, is calculated to bring about 
desired improvements. The objects of the association are 
declared to be: ** To promote the science and improve the 
methods of fire protection; to obtain and circulate informa- 
tion on this subject and to secure co-operation in matters 
of common interest.’’ Except for the fact that fire under- 
writers are better informed regarding such matters, they 
have no more interest in the subjects of fire prevention and 
fire protection than any other citizens, and might leave 
them to the continued neglect of municipal governments. 





LEGAL STATUS OF FRATERNAL ORDERS. 

HE article under the above caption, by Hon. John A. 
Finch, printed in Tue Specraror of November 5, 

has attracted considerable attention and much comment. 
In other columns of this issue we print a communication 
from the secretary of a prominent fraternal order wherein 
he discusses at some length the status of such orders. We 
think our correspondent misses the point made by the court 
decisions quoted by Judge Finch, which was that the orders 
involved in the suits before the court, while claiming to be 
fraternal societies, and as such exempt from compliance 
with State statutes regulating the business of insurance, 
were, in fact, organized for the purpose of granting insur- 
ance, that insurance was their primary object, and that 
they were doing an insurance business upon the assessment 
plan. The courts held that such orders did not come within 
the exemption contained in the statutes, but must comply 
with the laws relating to assessment insurance companies. 
In the case of the National Union vs, Marlow in the United 
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States Circuit Court of Appeals for the Eighth circuit, the 
court closed its decision as follows: 

In view of the parposes of the order, as disclosed by its constitution 
and laws, it is obvious, we think, that it is not a fraternal-beneficial 
society, in the sense heretofore defined. Its members are not restricted 
to any particular class, calling or profession. Neither is it essential 
to membership that they shall have become interested or united in 
some good work or in some reform which they believe to be conducive 
to their own welfare, or to the welfare of mankind in general. The 
founders of the order saw fit to prescribe only the following tests of 
membership: That one seeking admis8ion to the order should be a 
‘‘ white person, of good moral character;’’ that he should be physi- 
cally sound and able to pass a strict medical examination; and, furth- 
ermore, that he should not reside in an unhealthy locality, nor be 
engaged in a dangerous occupation. These are the tests of member- 
ship that are usually prescribed by every well regulated insurance 
company. In its practical operations, therefore, the defendant com- 
pany cultivates fraternity, and confers benefits upon its members. 
Or, in other words, when the defendant is stripped of all disguises, 
and judged by the standard of what it is engaged in doing, and what 
it was most likely organized to do, it is simply an insurance company 
which carries on an extensive business on the assessment plan. 

It is true, as our correspondent states, that most of the 
States exempt fraternal orders from compliance with the 
insurance laws, but the statute in such cases generally 
refers to societies conducted on the lodge plan orto benev- 
olent societies pertaining to some particular trade, profes- 
sion or guild. When insurance is made the primary object 
of such a society and it seeks its members from all classes 
of the people, and, in fact, does a general life insurance 
business, it ceases to be a fraternal order within the mean- 
ing of the statutes and resolves itself into an assessment 
life insurance company. The decisions quoted by Judge 
Finch, in the article referred to, are to the effect that the 
status of all such organizations is determined by the char- 
acter of the business they do and not by what they may 
claim they are. In other words, the courts will not permit 
such orders to evade the statutes by pretending to be one 
thing while their practices prove them to be an entirely 
different thing. 

That insurance is the chief object of the majority of the 
fraternal orders is shown by their literature, wherein the 
insurance advantages they offer are particularly set forth, 
and in the further fact that such orders have issued certifi- 
cates to their members insuring them for nearly $4,000, 000, - 
ooo in the aggregate. We have before us an eight-page 
printed circular of a prominent fraternal order wherein the 
insurance feature is the only thing dwelt upon. It is a 
condition of membership that every applicant shall agree 
to take a certain amount of insurance, its certificates are 
claimed to the non-forfeitable, it collects regular fixed 
assessments monthly, and claims to have over $5,000,000 
of insurance in force and to maintain a reserve fund. Its 
membership includes men of all professions and occupa- 
tions. The fraternal feature is summed up in the promise 
that, if a member is sick and needy, his assessments will be 
paid by his fellow members. This, according to the decis- 
ions referred to, is an assessment insurance company and 
not entitled to the exemptions accorded to fraternal orders 
from compliance with the insurance laws. 

The decisions, however, are virtually new interpretations 
of the laws, for it has heretofore been taken for granted 
that orders operating on the lodge plan and insuring only 
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their own members, were within the provisions of the 
statutes relating to fraternal orders. They were Organized 
and have done business upon that basis. ME of the 
States require them to report annually the business dong 
during the preceding years, other States exempt them from 
even this duty, and others ignore them entirely, but in po 
State have they as yet been required to comply with the 
laws regulating the business of assessment insurance cop. 
panies. Whether or not the decisions referred to will resy); 
in a change of treatment by State insurance oflicials in thjs 
respect remains to be seen. 

The following are the States that require fraterpg 
societies to make annual reports: 

Colorado, Connecticut, Illinois, Iowa, Maine, Maryland 
Massachusetts, Michigan, New Hampshire, New Jersey, 
New York, Ohio, Pennsylvania, Rhode Island, South 
Dakota, Texas, Utah, Wisconsin. 

The following States specifically exempt fraternals from 
the operations of the insurance law in all particulars: 

Alabama, Arkansas, California, Delaware, District of 
Columbia, Georgia, Idaho, Indiana, Kansas, Kentucky. 
Louisiana, Minnesota, Missouri, Montana, Nebraska 
Nevada, North Carolina, Oregon, South Carolina, Ten. 
nessee, Virginia, Washington, West Virginia, Wyoming. 

The laws of the following States do not contain any 
reference to fraternal orders: 

Arizona, Florida, Mississippi, New 
Dakota, Oklahoma, Vermont. 


Mexico, North 





NEW YORK SURVEYS. 


Tne reinsurance of the Broadway and the subsequent injunction 
proceedings to undo the contract excited considerable interest last 
week. It appears that although Jameson & Frelinghuysen, the attor- 
neys of the Manufacturers Lloyds, acquired about » out of Sox 
shares of the stock, they were considerably short of a majority and 
the reinsurance by the directors was intended to head off the effort to 
change the management. It is pretty clear that there were internal 
feuds in the Broadway and that the secretary and president did not 
work harmoniously. ‘The secretary was strongly in favor of the pro- 
posed reinsurance, but the exact relation of the president to the deal 
is not known, but it has been believed quite generally that he has been 
in sympathy with the Jameson & Frelinghuysen movement. The 
whole affair is only of passing interest. The Broadway has beet 
under criticism for two or three years and its influence upon under 
ay establish a 
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writing in this city was wz/. The court proceedings : 
precedent in affirming or denying the right of direct: 
company without consulting stockholders. 

* ok ok * 

Tue Tariff Association at to-day’s meeting will consider an amend 
ment to the current mechanics’ clause. The change is very slight, 
but it behooves the companies to come to something {inal about the 
form of such a clause. Hundreds, if not thousands, of printed forms 
are in use to-day giving the mechanics’ clause as adopted by the ass 
ciation more than a yearago. One of the brokers trices to persuade 
companies to omit the clause altogether upon his customers’ policies. 
He says that the conditions of the standard policy giving fourtee? 
permits for mechanics ‘‘ at any one time,”’ is good enough for him ant 
‘‘ puts the board form out of sight.’’ If he is correct then the Tarif 
Association is wasting time. 

* * * 

THE companies which object to the apportionment of tl 
House loss have concluded to stand out for a new apportionment. The 
application of a blanket eighty per cent and an itemized eighty * 


e Manhansett 


ag 
lit 


ar 
m 


Jo 





Nov. 19, 7896] 


cent clause is at the bottom of the trouble. It is reported that an attor- 
ney has advised the owners that he is not bound to regard the clause 
at all, as the total insurance is in excess of the eighty per cent value. 


+ * * * 

As recently stated by Tue Srecrator the Lloyds litigation has taken 
afresh start under the auspices of Eugene Richards, Assistant Attor- 
ney-General. The Traders, Tradesmens and other Lloyds were sum- 
moned to court on Tuesday and ordered to produce their original 
agreements and which are known now as “ Parson's charters.”’ If 
the validity of these charters is not sustained it will be a death blow 
to several of the more prominent Lloyds remaining. 

* * * * 

Tue organization of the German Alliance by the stockholders and 
directors of the German-American of this city is believed to be a move- 
ment to provide an outlet for certain lines of reinsurance now given to 
a foreign office for which the home company has thus far never taken 
any credit in its reinsurance reserve account. 


* * * * 

Manacer Rovert Lewis of the Alliance of London is expected to 
arrive here shortly e# voufe to the Pacific coast 77a Montreal. 

* * * * 

Tue action of the Suburban Tariff Association in reducing rates on 
dwellings and barns on Long Island fifty per cent has raised quite a 
breeze among the local agents. About forty-five of them met at 
Jamaica on the 11th to form an agents’ association and in a general way 
The trouble seems to 
be that the aggrieved agents want more commissions whereas the com- 
panies in the suburban tariff agreement got tired of fooling with com- 
panies which were paying twentyand twenty-five percent and con- 
cluded to reduce the rates. The agents felt aggrieved of course, but 
the companies are unwilling to restore the rates until the Queen and 
Suffolk Mutual and other companies cut-commissions to fifteen per 
cent. Inthe interim the New York brokers are having a picnic solicit- 
ing Long Island dwellings at half the former rates and accepting fifteen 
per cent commission. 

* * * * 

It is reported that the loyalty of certain members of the Tariff 
Association of this city has been severely tested of late by some occur- 
rences in Brooklyn store line risks. 

* * * * 
, Tue brokers on the Produce Exchange are wondering where all the 
insurance on grain shipments through this port has gone. The 
arrivals are not nearly so large as expected and the demand for insur- 
ance on the grain in elevators and stores is lighter than usual. The 
only explanation is that there is less grain in the first place and that 
the marine policies have absorbed the insurance in the second place. 


* * * * 

Tue next six weeks will be anxious ones for managers and officers. 
The cold weather usually brings fires and the Thanksgiving week of 
1889, which produced the Lynn and Boston fires within two days, have 
not been forgotten. The experience this year has been favorable to 
Profit. If losses are only normal for the rest of the year dividends may 
be counted upon : ; 


to protest against the action of the association. 


* * * * 

Tue recent increase in the value of securities has made several man- 
agers very happy in contrast to their feelings last August. Thus a 
little thing may be important about the time of preparing annual state- 
ments, 

os * * * * 
D ~ a : * for nny years connected with the statistical depart- 
sll te — oe entered the service of the Prudential 
gga P “a - Bareuiy is an industrious and capable 
et sy ‘ — an excellent knowledge of the theories of insur- 
ré wish him success in his new undertaking. 

. * * * * 

Pond a ine 4 be Lowry Banking Company at Atlanta, Ga., 
Ba sul f Te aed Insurance Company, has been 
a -_ cy —— Life Insurance Company in place of 
tee "* : va asec - fr. Lowry is the president of the Ameri- 

é lation, and at its recent meeting in St. Louis his 
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address in behalf of a sound currency in the nation attracted unusual 
attention, and was enthusiastically commended by the delegates in 


attendance. 
as + K 


Tur wide circulation of Tur Srecraror brings forth many comman- 
ications like the following, received during the past few days from an 
advertiser: ‘‘Our inquiries from agents from our advertisement in 
Tue Srecraror have been very satisfactory, and we believe that the 
money has been well spent.’’ 

* * * * 

One of the law firm of Lexow, McKellar & Wells of 19 Liberty street, 
New York, states that a majority of the solvent underwriters of the 
defunct Lloyds of New York City are represented by them. He says 
that the losses incurred far exceed the liability of the underwriters, as 
limited by a clause in the policy; that some of the underwriters are 
insolvent, and that a few have employed other counsel to settle their 
accounts. From another source it is learned that an offer to settle for 
twenty-five per cent of the face of a claim has been made on behalf of 
six underwriters. As there were fifteen subscribers this offer is equal 
to ten per cent of the claim. 





CHICAGO SURVEYS. 


But little is known of the early history of E. E. Foster, though it is 
surmised that he was born at an early age. Mr. Foster has one wife, 
but no children, and his only fault seems to lie in the measure of his 
devotion to the interests of the Germania, to which he has given years 
of such hard work as,to almost deprive himself of all recreation, save 
only that afforded by “ Billy.’" Billy, be it known, is the English for 
Bucephalus, and is a horse of such stately proportions and of such 
well regulated speed as to always possess a surplus like the Germania. 
While not exactly a ‘‘ hot sport,’’ Herr Foster is fast acquiring a 
superior reputation as a whip. Herr Foster also bears a close resem- 
blance to President Harper of the Chicago University and is able to 
discuss the merits of the Germania in several languages. 

* * * * 

Perer F. Cameron is of Scotch descent, although born in Glasgow, 
and commenced his insurance studies in his father’s office when but a 
boy. Mr. Cameron has kept steadily at the business and in 18go 
organized the present firm. He is diligent in his business, serves the 
Lord occasionally and has the strong domestic tastes of his race. 
Enjoying a large and growing trade his firm is rapidly assuming a 
position of prominence in local circles. 

* * * * 

Amonc the indispensable adjuncts of the Hamburg-Bremen is H. B 
Washington, who, though not the father of his country, is said to be 
the father of eight children. Possessed of a dramatic voice and of 
romantic features, Mr. Washington could easily have made his mark 
upon the mimic stage, though choosing to give his talents to the insur- 
ance profession since 1870. Mr. Washington is not only thorough in 
his work, but equally accurate and reliable in assuming the duties of 
a deputy manager. 

* * * 

DIFFERENT in voice, feature and gesture, but similarly devoted to 
his position, is Samuel W. Warner, the right hand man of R. W. 
Hosmer & Co. in the general agency department. Of good English 
stock and of cultivated mind, Mr. Warner has done much to make his 
branch of the service a success. 

* * * * 

Joun Crrrcugtt, while not known as a professor of palmistry, is 
credited with having a “‘ fine Italian hand,’’ though born 1n Rochester, 
N. Y. Mr. Critchell is one of the most famous of this great insurance 
family and enjoys a pleasant expression, as well as a good income. 
He is an old 2tna disciple and like most aggressive men unites sym- 
pathy with strength, and is popular with the best elements in the pro- 
fession. 

* * /~ 

Four hundred and five years after Mohammed, the Conqueror, had 
replaced the cross with the crescent on the minarets of St. Sophia, 
Walter E. Witherbee, special agent of the Orient Insurance Company, 





232 


first saw the light of day at Flint, Mich. Before entering the insur- 
ance business Mr. Witherbee sold books and has thus had ample 
opportunity for acquiring more than an ordinary fund of knowledge, 
which he has applied with great tact and much success in the interests 
of this great Moslem company. Unlike other Arabs, Mr. Witherbee 
does not fold his tents, even when he occasionally silently steals away 
to settle a loss case in the course of his wanderings. 


* * * * 

Tuat City Collector Mass is in earnest about collecting the license 
from the insurance men no one doubts, but whether he will succeed 
or not is another question. Although many of the local agents are 
inclined to pay the license and avoid unpleasantness, there are some 
very combative spirits among the underwriters and the final outcome 
is by no means certain. 

* * * * 

Mr. Maas’ latest circular to delinquents, after quoting sections six 
and seven from the ordinace relating to the licensing of insurance 
brokers and the penalties attached for operating without a license, 
concludes with the following: ‘‘ You have not as yet complied with 
this provision, and unless payment is made promptly this office will be 
compelled to enforce the penalty above provided.”’ 


* * * * 

IMITATION is the sincerest flattery, and our city council ought to con- 
sider itself highly flattered by the delicate compliment paid it by the 
town of Marshall, Ill., in the introduction of the following ordinance: 

There is hereby imposed upon and shall be collected from each and 
every person or firm acting as local agent or agents of life, fire, marine 
and accident insurance companies who may transact any business as 
such in this city, an annual occupation tax of $3.5c; and from each 
local agent of an industrial life insurance, $1. 

* * * * 

AFTER two meetings of the Chicago Board of Fire Insurance Brokers 
it appears that about all they desire is the larger portion of this terres- 
trial globe. At the first meeting a committee was appointed to draft 
resolutions charging the Chicago Underwriters Association with being 
a trust and conspiracy for the purpose of driving the brokers from 
business. In addition to this charge the brokers ask that the under- 
writers’ association shall refund the moneys paid by the brokers for 
the privilege of transacting business with members of the association, 
and that these moneys be applied toward the paying of the annual 
license of $25. 

* f * * 

SHOULD the association refuse to accede to these reasonable demands, 
proceedings will be instituted accusing it of being a trust and conspir- 
acy in general, and of sundry crimes in particular A certain O. A. 
Lewis claims to have evidence that his expulsion from the association 
in 1895 was illegal, and it is this evidence of which the brokers will 
make use in substantiating their charges against the association. 

* * * * 

Grorce M. Harvey & Co. announce that they are now issuing 

policies of insurance in the Eastern Insurance Company of New York. 


* * * * 

4. Loss of about $60,000 on one of the public schools here has revived 
the talk of insuring a certain proportion of school property, but it is 
hardly to be expected that any such course will be taken, although the 
insurance fraternity is ably represented in the board of education. 


Notes Among Life Insurance Men. 

J. C. Coorer, a prominent real estate man of this city, has recently 
accepted the general agency of the 42tna under Manager Lynas. Mr. 
Cooper is evidently cut out for a life insurance agent, having already 
succeeded in placing a very large amount of business. 

* * * * 

Tue Life Underwriters Association of Chicago will give its Thanks- 
giving dinner at the Union League club Thursday evening, the rgth 
inst. Asthis meeting is to be guests’ night, each member is requested 
to be present with at least one gentleman friend. In addition to the 
usual good dinner, President Harper of the Chicago University will 
address the gathering. The name of T. B. Merrill of the 42tna Life 
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having been proposed for membership in the association 
for consideration at this meeting. 
* * * 

H. M. Witson, late treasurer of the Home Forum 
Mich., whose disappearance, together with the peculiar 
the records of his office were left, was noted in the 
time ago, is reported to have committed suicide at Littl 
H. C. Hobart, the president of the order, is still to be | 

* * * 

A PETITION is being circulated in Moline, IIl., 
of the Bankers Life Insurance Company protesting tl 
refusal to settle a claim for $4000 on the life of Mr. B 
city. Itappears that during the spring of 1895 Mr. Bry 
his policy to lapse, but subsequently renewed it by | 
arrears and taking a certificate to the effect that at that t 
in good health. The illness which caused his death w: 
by a specialist to be Bright's disease and hence, it is said, the com- 
pany refuse to settle, claiming that at the time of renewal he was not 
in good health, although his dues were regularly paid and accepted, 
Should this petition have no effect, it is proposed to make a test case 
of the matter. 

* * * * 

Warren B. Mason, for many years agent of the Northwestern 
Mutual Life, met a peculiar and untimely death last week through the 
agency of the folding bed. Mr. Mason was an old citizen and at the 
time of his death was president of the Chicago Acetylene Gas and 
Carbide Company. 

* * * 

H. M. Fiepver, one of the clerks in the comptroller's off 
who was insured in the Mutual Reserve for $5000, committed suicide 
by shooting. In a letter to a friend he asks that the company be 
requested to advance money to cover the funeral expenses and says: 
‘‘T know that there is no more liberal company to its clients than the 
Mutual Reserve.”’ 
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CORRESPONDENCE. 


THE SPOKANE MEETING. 
[From Our Own CoRRESPONDENT. | 

A joint meeting of the Montana State Board 
Insurance Association (comprising Washington, Oreg 
to consider the advisability of applying to the ‘* West: 
extend its authority over the four States, was held on th 
Spokane. The Seattle local board (it is said, at the : 
Manager Robert Dickson of San Francisco) asked that 
be held. It was finally decided that it was not best 
request unless there was a probability of a rate war o1 
excess commissions that would probably lead to a suspension of rates. 
This is considered to be a notice to the San Francisco managers that 
if they do not behave themselves, as far as these States are concerned, 
the local agents through these ‘two associations will attempt to take 
the matter out of the managers’ hands. This may be an extraordinary 
measure and will probably have the effect of preve pen ¢ the managers 
from attempting to introduce the demuralizing pr: es that they 
have heen enjoying among themselves in California. 

If they do not form a compact soon it is not probabl 
ever be formed by the managers on this coast, and n 
the opposition displayed by the Home and P hoenix j is not objected 
to by leading companies who will discontinue the eir Pacific coast 
departments and have agents report at Chicago. For some reason the 
facts regarding the proposed application to the Western Union, etc., 
have not been made public, but they were furnished me by one of the 
members. W. E. W. 

SroKANE, Wasu., November 9. 
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NEW ENGLAND. 

[From Our Own CorresPonpDeEntT. } 

Regarding the reported amalgamation of the Guar: 
Indemnity Company of Philadelphia with the City Trust. 5 afe i 
and Surety Company of the same city, the president of the City Trus 
has authorized Walton C. Taft, general manager of the company in 
Boston, to unequivocally deny the rumor thz it the control of the = 
Trust has been secured by Mr. Loper in any sense. ‘The stock of Hy 
City Trust is wholly controlled by the directors of the company. Mr. 
Taft has requested the Massachusetts Insurance | )cpat rtment oa 
emphatically deny all such rumors, and to state to all inquirers tha 
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grain of truth in the statement. The business of the 
ff a very different nature from that of the Guarantors, 
stion has been made by one connected with the City 
company ‘‘ would like to choose its own bed fellows.”’ 
Itis stated that Mr. Loper gave out that he had secured control of 
the largest trust company in Philadelphia or in the country, which 
gave rise to the immediate conclusion that the City Trust was the one. 
But it is not clai ned that Mr. Loper has said that the one referred to 
was the City Trust. He hasn't stated the name, so far as can be 
jearned. On the 31st day of October, 1895, the City Trust, Safe 
Deposit and Surety Company had reserve and undivided profits of 
$114,375:05, an i on the same date of 1896 it amounted to $182,908.60, 
quite a subst intial gain. 

The Prudential Weekly Record of Newark, N. J., of November 2, 
gives the firm of Niver & Cranston, Boston, general agents of the 
Prudential, the place at the head of the list of agents who issued 
policies of $5000 and over. Niver & Cranston issued three policies 
aggregating $25,000. In the issue of _ November g they also head the 
list of agencies writing policies of $5000. Niver & Cranston have 
always held a reputation as *‘ record breakers.” 

An order has been introduced into the Boston city council request- 
ing the mayor to instruct the fire commissioner to have plans prepared 
immediately for direct pipe line system in Oliver street from Fort 
Hill wharf thr: _ Fort Hill square and across High street; also that 
the mayor take measures to secure land to be used for a hospital and 
training school for the fire department and to transfer $32,000 for the 
salt water pipe line system. 

The new Harvard Mutual Fire Insurance Company of Boston 
expects to begin writing policies on January 1, 1897. The president 
of the comp: iny is Colonel Samuel E. Winslow of Worcester, and the 
secretary, Dav id B. Chamberlain of Boston. The company has a guar- 
antee capiti il of $100,000. 

Secretary Corthell of the Massachusetts Benefit Life has resigned 
that office and is succeeded by the former auditor of that association. 

About $570 is the total amount of fire loss reported by the Boston 
Manufacturers Mutual Fire Insurance Company for the month of 
October. 

The investigating committee of policy holders of the Massachusetts 
Benefit Life have begun to ‘‘ get in their work.’ 

There does not seem to be much use in discussing the question of 
syndicates for writing the different kinds of insurance business from 
the standpoint that there is some doubt as to whether this system 
proves to be advantageous to insurance companies or otherwise, or on 
the ground thet office expenses are thereby increased without a corre- 
sponding enhancement of profits. Exchanges, bureaus, boards and 
associations are institutions of the times, and they are not likely to be 
any less so in the future. The claim in some quarters is that the 
above conditions contribute to the cost of obtaining business, and cut 
down agency commissions. That may be true, but the remedy must 
be sought in some other way than the abolishment of the above 
named institutions. 

Itis reported that John E. 


there is not a 
City Trust 1s 
and the sugs 
Trust that th 


Eddy has secured substantial financial 
aid and that the obligations of the late firm of P. Eddy & Son will be 
paid, dollar for dollar. 

The annu: Mr eport of the executive committee of the Boston Board 
of Fire Underwriters shows the number of inspections made in this 
city the past yoat to have been 6goo, an increase of thirty-five per 
cent; buildings improved at the suggestion of the board, 3880, an 
increase of forty per « ent; number of electric light and power equip- 
ments inspect e 346; fires caused by electricity, 19, entailing a loss 
of about $1000 Tn buildings equipped with automatic sprinklers the 
loss was nominal. 

The amount of reduction of the insurance rates on the Park theatre, 
Boston, on account of improvements mentioned in last week's Srec- 
TaTOR, is about fifty per cent. 

Springfield, Mass., is considering the idea of having low platform 
trolley cars for the purpose of transporting fire engines and other 
apparatus to distant suburbs in case of fire, and to neighboring towns 
when called upon for assistance. ALLAN Eric. 


Boston, Mass., November 16. 


THE NORTHWEST. 
[From Our Own CorresronDeEnt. } 

The United States Fidelity and Guaranty Insurance Company of 
Baltimore, Md., has applied to do business in Minnesota. ; 
Bm... eer Fire Insurance Company of Hartford, Conn., has 
i ge the following new agents in Minnesota during the last 
i he tant am Peet, Minneapolis ; Albert S. Carver, Fi airfax; George 
Mil ewbert, stig _Tred S$. Dermie, Sandstone; C. C. Eberhardt, 

™ > George A. Whitman, Tower. 

*. 4 P ennsyl ania Fire Company has given agencies to the follow- 
Darling Ma Ecl tein, Duluth ; W liam Grom, Litchfield ; George E. 
Willmar pets ; C harles E. Storer, Shakopee; Edwin Ergebietson, 
N ouls I. Covell, Atwater; Anthony Hensler, Arlington; 

— & McGowan, Morton. 

Weel egents ppointed during the week were: Myron Bruner and 
Parker B nt Paul, by the Orient Company of Hartford 
or Helgeson, Belview, by Springfield Fire and 


Connecticut: Hal an 
arine of Iilinois- aia H. Weed, St. Paul, by United States Fire 


THE SPECTATOR 


Company of New York; Theodore Seeman, ao by the Cale- 
donian Company of Edinburgh, Scotland; FE. F. Ostrander, Ostran- 
der, by the German-American Company of New York; George S. 
Sabin and Fred H. Sabin, St. Paul, by the Globe Fire Company of 
New York; D. D. Forbes & Co., Marshall, by the Merchants of New- 
ark; Weed & Parker Bros., St. Paul, by the Commercial Union Assur- 
ance Company of London; Henry L. Davis, St. Paul, by the Mutual 
Life Company of New York; Albert L. Horton, Minneapolis, by the 
Nederland Life Company; John S. Grode & Co., St. Paul, by the 
Brokers Insurance Company of Minnesota, Weed & Parker Bros., St. 
Paul, by the North German Company of Hamburg; J. D. Johnson, 
St. Peter, C. E. Schofield, Wabasha, O. C. Foster, Minneapolis, by 
the Northwestern Life Company of Milwaukee. 

The Guarantee Fund Life Insurance Company of Council Bluffs, 

1., has removed its headquarters to Clinton, Ia. 

The Nederland Life has been licensed in Iowa. 

E. R. Juckett and E. S. Kelly have purchased the interests of W. H. 
Stanley and H. D. Clark in the insurance agency at Hot Springs, S. 
D. The new firm will be Parks, Juckett & Co. 

Jasper Mahan, an insurance man of Anaconda, Mont., 
suicide in a fit of despondency. 

The committee appointed by the St. Paul Chamber of Commerce 
to investigate the matter of fire insurance rates reported at the last 
meeting that rates on many properties have recently been readjusted 
and reductions made for improvements in the way of automatic sprink- 
lers, rewiring, etc. The committee reports that local agents are mak- 
ing efforts for a general reduction with some hope of success. The 
committee was continued. 2. ee 

MINNEAPOLIS, MINN., November 13. 


committed 





COMMUNICATIONS. 


Fraternal Orders and State Statutes. 
[TO THE EDITOR OF THE SPECTATOR.] 

irticle in editorial in issue of November 5, in which 
fraternal orders by Hon. John A. Finch 
Finch, which is published in 
“It is, 
Commissioners to require 
deemed nec- 
essary ; to requir and to hold 
them to the same degree of supervision and responsibility now imposed upon 
insurance ete., ete.””. Iamin favor of such a law, if such 
as I am at the head of what is called a fraternal organization 
insurance, and a _ sufficient 


I have 


you comment upon the 


noticed an ¢ your 
legal status of 
of Indianapolis bar, an opinion expressed by Mr. 
referred to. 


within the 


In your comment upon the decision you state: 
State 


rnal orders), to examine 


the issue 
therefore, 
al reports from them (frate 


» power of Insurance 


annu whenever 
e them to pay their equitable proportion of taxes, 
regular life companies, 
a law was in force, 
collecting a regular 
amount to take care of the 
experienced, or can be expected by any well-managed insurance company, and 
refore, | amin favor of a law requiring the 
part of insurance commissioners, and would 


amount of money for 
greatest degree of mortality that has ever been 


fixed 


asurplus. The 
on the 
concerned, if such a 
Union. I cannot, however, 
mm with reference to Mr. Finch’s decision, or that you 
» with his expression with reference to the The decision, or the 
“1 or announced by Mr. Finch, is not in with the 
state. can exercise a 
State, The 
ate, and, as 


is sufficient, also, for 


closest degree of scrutiny 


only be glad, so far as I am statute making such a 


requirement was found in every State in the see how 


you can make the criticis 
law. 
harmony 


opini express 


No insurance commissioner of any State 
‘red upon him by the statut 
statutes of the St 


uthority than is 


statutes of the 
ty than is confer es of the 


all his authority from the 


greater uthor 
ceauieienas de rives 
a greater degree of a 
conferred upon him by the statutes. I cannot see how it is pos- 
agree with the opinion expressed in the article to which you 
Finch, for I notice in your Hand-Book of Life and 
Assessment Plan of 1896, the THE 
only six that give the insur- 


exercise 


This being true, 


stated, he cannot go outside or 


sible for you to 
refer as expressed by Mr 
Accident 


SPECTATOR, 


Insurance on the 
that 
ance commissioner any 
and I find that thirty out of 
distinctly say that these fraternal, 
lodge plan, are specifically exempt from the operation of the law, and 
this is stated in your Hand-Book in italics in each and every case. Now if this is 
true, as stated in the Hand-Book published by The Spectator Company, then 
certainly the editor of THE SPECTATOR cannot agree with the opinion expressed 
by Mr. amenable to 
State law governing insurance and States which you make in that criticism, for 
you say that so-called fraternal orders, such Arcanum and the 
Ancient Order of United Workmen and kindred assvuciations are insurance com- 
panies pure a and to State laws governing insur- 
ance. Now the point I make is that either the State do confer 
authority upon the commissioners of the different States relative to these asso- 
as stated inthe Hand- 
opinion is incorrect that they are 


last one issued by 
out of forty-one States there are 
benefit organizations, 
Hand-Book 


benefit organizations doing business 


authority over fraternal, secret, 
the forty-one States referred to in your 
secret, 


upon the 


Finch, or concur in the opinion that such associations are 


as the Royal 


nd simple, as such amenable 


statutes of the 
ciations, and are operation of law 
Book ; for if they 
amenable to the 
and the commissioners are authorized to do certain things by the statutes of 


not exempt from the 
are, then of course 


for such corporations are controlled by the statutes of the 


your 
law, 
state, 
the State, and their duties are specifically set forth by the statutes of each State. I 
find that in the Hand-Book there are six States that say nothing at all with 
reference to their statute with reference to fraternal orders. Therefore, 
in those States they might possibly be amenable to the law governing regular 
I have not examined the statutes of the different States 


law or 


insurance companies. 
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with reference to th rs, except in 


two or three inst ’ ormation 
reference t his matter, and if that i orrect (as it should 
published by Ths look to them as 
ned in the Hand- 
om the operation 

to Mr. Finch’s 


to the 


with be), for it is 

authority, and ¢ 

300k specifically « 

of the insurance law 

opinion, and with ref statutes 

is incorrect, and Mr. Finch's opinion is al without authority or thout weight. 
n all fra- 

lof the 

ofa 


am willing at all 


Now in conclusi ympelling 


ternal orders to file reports, to be examined and to be under the 


contro 


head and front 


1 


organizatior ased upon business principles, and 


insurance departmen 

fraternal 

times, and desire to fil it witl if 

the statutes require it "ou say r arti ing the 
the tl | 

make reports, etc.,”’ and also “that i 1igh tir that these 


law so clearly set 


before insurance raternal orders must 


loosely-managex 


and irresponsible ord : brought to an account.”” From my knowledge of 


life insurance in all its forms, I must say tl ) organizations (fra- 


ternal orders, so-called) that have in 


; been so loosely 


managed and more irresponsible than irance companies 


This is according tothe record, and s 1 be lost sight of. Please do not 


refer to the responsible fraternal or managed when you 
compare them with the regular life 


BUFFALO, N. Y., November 7. 


Respectfully yours, 
FRANK E. MUNGER. 


A Question of Apportionment. 

[TO THE EDITOR OF THE SPECTATOR. | 

Will you kindly give your opinion as to the proper mode of adjustment and 
apportionment in the following case 
Company No. 1 covers as follows: 

** $2000 on organs, "es, reading 


font, carpets, cushion 
ances contained in and attached 


gas hxtur 


, books, chu 


table, baptismal 
and appurten- 
to building, not cover by perpetual insurance 
on said buildings.” 
Company No. 2 ce 


“$1000 on church 


»vers as follows: 
embroideries, /angings and altar furni of every 
description.” 
The policy of Company No. 1 has an eig - cent coinsu 


rance clause, and 


the policy of Company No. 2 has no ec The sound value of 
ipany No > ; 


articles covered by Company No.1 and not 
f Sompany No. 2 is $1000; 


The s 


2is $34 


loss, $2,124.10. yund value of articl 
loss, $600. 
actual case, and it ek the 
journals. Will 
tionment in your colur Yours, ¢ 
PHILADELPHIA, PA., November 13. 
[The information above gi i 
1. In Company No. 1's poli 


This is an opinion of three 


prominent insurance publishing the appor- 
nns? AN ADJUSTER. 
lusive opinion, 
rms of doubtful distribution 
may be properly embraced 


“cushions,” “c 


“carpets,” 
in the term 
Company No. 2’s policy. 

2. The terms “hangings,” “altar furnishings” of Company No. 
to be included in the term “ church furniture” 

Judging from the two clauses quoted the policies mutual) 
particulars. What the sound value is of thi rty 
for each policy is not stated. 

3. It is evident that with respect to 
policy separately, the adjustment proceeds 


‘ 


‘altar furnishings " (at least in a certain measure), which we find in 
2’s policy seem 
f Company No. 1’s policy. 

i rlap in certain 
and what the loss upon it 
items which are 


those covered by each 


independently for each company, 
and this portion is quite relieved from doubt. 

The application of the eighty per cent coinsurance in Company No. 1’s policy 
is a question of relation of insurance to value of the arti: 


policy which are covered also by Company No. 2’s policy 


les of that company’s 
Ed, THE SPECTATOR. ] 





CASUALTY INSURANCE. 


—Michigan has admitted the United States Fidelity and Guarantee 
Company of Baltimore. 

—Cutting of rates by the plate glass insurance companies is reported 
as lively in Chicago owing to the advent of the Frankfort. 

—Captain A. W. Masters of Chicago, United States manager of the 
London Guarantee and Accident, will arrive in New York early in 
December. peer 

—The Employers Liability and Employees Protective Insurance 
and Savings Company seeks an act of incorporation from the Vermont 
legislature. 

Superintendent of Agents Potter of the Preferred reports that the 
closing months of 1896 will produce a large business, judging from 
present indications. 

—B. E. Watson, late manager of the Merchants and Travelers 
Accident Insurance Company, has been appointed agent of the Lon- 
don Guarantee and Accident for Syracuse and vicinity. 

—Official sanction has been obtained in Japan for the formation of 
a ‘‘ Conscription Insurance Joint Stock Company,’’ the object of which 
is to provide a fund for the support of a household when the bread 
winner of the family is drawn for conscription. A premium of $2.17 
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|  hursda y 


paid annually from the boy’s birth till the completion 
year will entitle his parents to a sum of $100 at the latt 
—H. C. Rubicam, from the home office of the Fidelit 
Company of New York, has taken charge of the Den 
in place of W. A. Reid, who was transferred to St. Lo 
—A Missouri policyholder of the New England Bur 


} 


ry suffered q 
loss recently, and all the formalities had been compl rith and the 
check in settlement placed in his hands by the fourth day thereafter. 

-The United States Casualty Company of New Y: 
Edward D. Rae to represent it as general agent for i! 
dent department and Otto W. Freudenstein as manage! 
department at St. Louis, Mo. 

—J. A. Lakin, heretofore secretary and general ager of the 
Masons Fraternal Accident Association of Westfield, Mass., has 
resigned and is succeeded by Frank Bowler, who for some time has 
been acting secretary. 

—E. E. Clapp, agent of the Fidelity and Casualty | 
pany, reports that he did more business in the wee! 
election than in any other week since he has been in th 
ness. Now is the time to boom insurance of all kinds. 

—S. W. Pease, New York manager of the London | 
Accident, has just returned from a trip through Ns 
where he found the conditions very favorable. The t 
Mr. Pease turned in three times as much business in Oct 
in the same month in 1895. 

—The Otis elevators in the American Tract Socict, 
Nassau and Spruce streets, New York, one of whicl 
stories a few days ago, injuring several people, were insured in the 
Employers Liability Assurance Corporation. Fortunately no one was 
killed, the most serious injury being the breaking of both legs of one 
of the passengers. 

—John H. Greene of Chicago, assistant general passenger agent of 
the Wabash railroad, is suing several accident companies for the loss 
of a foot, the amputation of which was rendered necessary by injury 
caused by the alleged accidental explosion of a gun cartridge. Mr. 
Greene carried about $60,000 of accident insurance, and companies 
representing one-half of this sum have paid, while the others are con- 
testing the claim. 

—Judge Dennis of Baltimore has authorized the receivers for the 
American Casualty to continue their suit against certain Maryland 
directors of the defunct concern making them personally responsible 
for certain sums illegally invested. The directors claimed that there 
was no cause of action against them, but the judge decides that the 
directors made themselves liable by not calling in the illegal loans and 
by not forbidding such additional loans and also in not informing the 
stockholders so that they might properly protect themselves. The 
receivers can now proceed with the suit to recover the amount lost, 
which is in the neighborhood of $294,000. 

—The Central Accident Insurance Company of Pittsburg, Ralph 
Butler, secretary, sends Ture Specraror the following memorandum: 
‘* After careful consideration of premium and loss account in the 
States east of the Missouri, the management of the ‘ Central’ of Pitts- 
burg have decided to write plate glass insurance at fair and profitable 
rates. It does not seem necessary to its managers, with the records 
of the business before them, that they enter into any combine, to 
decide upon or secure paying rates. Neither does it seem necessary 
that their action in deciding to remain out of the combine compact, 
should result in demoralization of rates. It will be the policy of the 
‘Central’ to decide upon a profitable rate from the records of each 
locality, and it will then maintain that rate or decline the business. 
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NEWS OF THE WEEK. 


Mutual Life Underwriters in Convention. 
Tue national convention of Mutual Life Underwrite! 
twenty-first annual session at the Coates House, Kan: 
on November 10, 11, 12 and 13. 

An unusually large number of delegates and membe! 
ance at the opening session and under the leadership 0! 
Burnham, who makes an ideal presiding officer, the 
convention from beginning to end was carried on witl 
purpose and show of careful preparation which prod 
results in the accomplishment of routine work and 
future usefulness. 
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List OF MEMBERS AND DELEGATES PRES 
ASSOCIATIONS. 

Bankers Alliance of Los Angeles, Cal., represented by lo 

Bankers Guarantee Fund Life Association, Atlanta, © 
and C. D. Hurt. 

Bankers Life Association, Kansas City, S. E. Rumble. 

Chicago Guaranty Fund Life Society, Chicago, Charles ! 
and Albert Landis. 


i:. Replogle. 
‘raig Cofield 


Westerfield 








Nov. 19, 1896] 


Mutual Life Association, Galesburg, Ill., A. W. Berggren and 
D. F. Reint nd. 


Covenant 


Des Moines Life Association, Des Moines, Ia., Charles E. Rawson and 


Mrs. L.C. Rawson. 

Federal Life Association, Davenport, Ia., Henry Egbert and E. H. Whit- 
comb. . a 

Fidelity Mutual Life Association, Philadelphia, L. G. Fouse and Alex. 
McKnight. ‘ a ' 

Home Security Life Association, Saginaw, Mich., O. M. Belfry. 

Independent Order B'nai B'rith, St. Louis, Mo., B. A. Fureman. 

Masonic Life Association of Western New York, Buffalo, Nelsen O. 
Tiffany. ses Jie 24 

tts Benefit Life Association, Boston, Samuel L. Dutton and 


Massachus 
W. N. Mich. 

Merchants Life Association of the United States, St. Louis, William A. 
Ellis and A. C. Bernays. 

Merchants and Manufacturers Life Association, Westfield, Mass., George 
D. Eldridge and William F. Barnard. 

Mutual Benefit Legislative Associates of New York, John J. Acker and 
B. F. Robison. 

Mutual Reserve Fund Life Association, New York, Frederick A. Burn- 
ham and George D. Eldridge. 

National Life Association, Hartford, Conn., D. S. Fletcher and Albert 
Friedman. 

National Life-Maturity Insurance Company, Washington, P. S. Riddelle. 

Northwestern Life Association, Minneapolis, Minn., Dr. J. F. Force. 

Northwestern Life Assurance Company, Chicago, III., William Law, Jr., 
and James A. Stoddart. 

Scandinavian Mutual Aid Association, Galesburg, Ill., Nels Nelsen. 

Security Mutual Life Association, Binghamton, N. Y., Henry J. Rein- 
mund and Charles M. Turner. 

INDIVIDUAL MEMBERS. 

Charles E. Hambleton of Bankers and Merchants of Chicago. 

George L. Barney, Masonic Mutual Life Association of Elkhorn, Ind. 

Charies A. Capwell, Northwestern Life Assurance Company, Chicago. 

H. S. Halbert, Marshalltown, Ia., Southwestern Mutual Life. 

E. H. Hibbler, Northern Life of Marshalltown, Ia. 

0. G. Wilson and L. P. Allen, Security Life of Clinton, Ia. 

George W. Wren, Southwestern Mutual, Marshalltown. 

George W. Hardin, Equitable Mutual of Waterloo, Ia. 

L. B. Messler, same company. 

D. R. Hubbard, Des Moines Life Association. 

Dr. Charles Woodhull Eaton, same company. 

C. O. McClure, Security Mutual of Binghamton, N. Y. 

Albert H. McClure, same company. 

F. W. Jenkins, Security Mutual, Binghamton. 

J. N. Russell, Jr., Bankers Mutual Life, Denver, Col. 

yy Thornburg and George Kuhns, Economic Life Association, Clin- 
ton, la. 

Wilbur F. Wynn, State Life Insurance Company, Indianapolis, Ind. 
HONORARY MEMBERS, 

A.lmembers and representatives of the press. (Not named individually.) 

Hon. August Harvey, Hon. J. J. Brinkerhoff, Hon. W. D. Whiting. ~ 

Special committee from national convention of superintendents. 

James R. Waddill, Superintendent State of Missouri. 

5. H. Snider, ex-Commissioner of State of Kansas. 

A. P. Riddle, Commissioner of Kansas. 

After prayer by a local divine the first business transacted was the 

election to honorary membership of August Harvey, J. J. Brinkerhoff 

and W. D. Whiting, respectively connected with the insurance depart- 

ments of Missouri, Illinois and New York. 

The convention was heartily welcomed to the city first by its mayor, 
then by Major William Warner, ex-commander of the Grand Army of 
the Republic, and then by Arthurt Grissom as a representative of the 
press, to all of whom George D. Eldridge made graceful response on 
behalf of the convention. 

Tue Prestpent’s ApDREss. 

President Burnham's annual address proved to be the practical and 
comprehensive paper that was expected. Following are two extracts 
from it: 

The changes that are taking place in the methods of assessment life 


. a 

imsurance naturally have a marked effect upon the legislation that con- 
cerns the business. But that legislation is also influenced by the general 
drift of the public mind in this matter, with the result that the present 
tendency of legislation is to concern itself with administrative details, not 
to shape itself on the broad principles of insurance. Under the influence 
2 -_ tendency, governmental supervision becomes meddlesome, ceasing 
jo De supervisory, and the supervisor steps down from the proud position 
. an impartial judge, for which many other qualities than a mere technical 
eee « f insurance may help to fit him, to the insignificant and not 

eauentl) humiliating post of an assistant manager, without practical 

seqesintance with the business he sets himself to manage. What he loses 
4 ignity, the business loses in the effectiveness of his labors. Life insur- 
most tru! business, conducted for business purposes by business men, and 
Wake? oc ¢ — and of broadest value to the public in proportion as 
dy ge by its affairs to business principles. When the State essays to 
caamie oh harity, it removes, instead of supplementing, the natural safe- 
dhe a business ~safeguards upon which, when all is said and done, 
eet the ee? blic must primarily and principally rely. The friends, and 
apprehe PI a rents of governmental supervision, have reason to look with 
‘ ension upon the manner in which the present tendency of legislation 





 SeGaing its scope. * 
nh Maa par tively brief experience I have found that the business of 
that which << is intensely practical; its ramifications so far-reaching that 
munity. th cts ~ afi ects an ever widening portion of the general com- 
with the im:, als, however, with the future in even a larger degree than 
howe th a diate present, save as we see in the acts of the present the 
Gis of uitage is the success or failure of the years to come. 
* tis complex nature, we summon to our aid the services not 
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only of the business-getter, but as well those of the man learned in the 
science which reads the probable mortality of the future in the records of 
the past. The place of the actuary in our branch of life insurance has 
beea discussed and misconstrued because the actuary has been misunder- 
stood. He has been regarded as a mere theorist, acauainted only with 
figures and skilled only in their curious manipulation. Such a man is, I 
grant, the most useless appendage to a life insurance company imaginable, 
but, unless I fail to understand the meaning of the term, he is not an actu- 
ary. The accumulated material emtraced in the mass of experience 
derived frum practical life insurance is full of indications and lessons for 
our future guidance. It is the task of the actuary to put these into practi- 
cal form, for practical application to the present needs of our business. 
We are not pursuing a theory; we are working among and with facts. 
The so-called knowledge of our business that deals solely with theory, is 
not knowledge, but semblance of knowledge; but the so-called knowledge 
which excludes from the category of what is practical that knowledge of 
the principles of the business derived from the experience of the past, is 
as well lacking in the essential element of usefulness. ‘The practical and 
theoretical are here, as elsewhere, coadjutors—the one the complement 
and not the opposite of the other, and the company which neglects the 
teachings of the real actuary—the man who can lay actual claim to the title 
—is walking blind!y among the blind, in a way that leads down to death. 
RESOLUTIONS OF CONDOLENCE. 

The death of Benjamin F. Dyer was referred to with tenderness 
and reverence, 

Mr. Fouse spoke with much feeling of the condition of Isadore 
Busch of St. Louis, that pioneer not only in good insurance work, but 
in all good works, and on his motion a communication was ordered 
conveyed to him embodying the respectful sympathy felt by the mem- 
bers of the convention toward their suffering fellow member. 

A similar message was also sent to Stephen Ball, secretary of the 
Hartford Life and Annuity, in his present critical illness. 

After the appoinment of the credentials’ committee and lunch the 
convention admitted to honorary membership the Hon. James R. 
Waddill, Superintendent of Insurance of Missouri; S. A. Snider, 
formerly Commissioner of the State of Kansas, and J. C. Jones, a 
young lawyer of Kansas City, all of whom were introduced with happy 
words by the president. 

Report oF Executive COMMITTEE. 

The report of the executive committee was read by its chairman, 
George D. Eldridge. The report made a carefully tabulated showing 
of work done during the year by mutual insurance companies, partly 
as follows: 


Number of companies reporting.........-.+.ece cece eee ee eeeee 407 
New members admitted during the year............-...eee0+: 896,615 
New insurance written during 1895.........---..eeeeeeeeeeeees $1,645,995,129 
Totai number of members close of 1895.....---..--++++eeeeeeee 3,767,€82 
Insurance in force at close of 1895 ......- bk) Weseeseeneheee® $7,662,952,000 
Amount paid by members during 1895 ........++---eseeeeeeeee 85,647,250 
Total income during 1895........-++-++-- Lange ecerawn arene a 94,981,440 
Total payments to members during 1895.......-+++++e+s+eeeeee 67,095, 166 
Expense of conducting the busimess...........+++0eeeseeeeeees 25,570,676 
Assets invested and otherwise close of 1895........+-+++ +0000 59.379,745 


Total paid to members since organization.........++0+.+++++++ 638,084,957 


At the conclusion of the reading Mr. Eldridge asked that he be 
relieved from the onerous duties which have devolved upon him for 
twelve years as chairman of the executive committee. 

Henry P. Reinmund expressed the appreciation of the members of 
the convention for such service and hoped that Mr. Eldridge would at 
least consent to remain upon the executive committee if not as its 
chairman. 

Reports OF COMMITTEES. 

Reports of vice-presidents of the different States were presented by 
Nelson O. Tiffany of New York, L. G. Fouse of Pennsylvania, Nels 
Nelsen of Illinois, Dr. J. F. Force of Minnesota, S. E. Rumble for 
Kansas, Mrs. L. C. Rawson of Iowa, William A. Ellis of Maine, Craig 
Cofield of Georgia and the vice-presidents of Massachusetts, Maine, 
and Maryland. 

The report of the legislative committee, read by William S. Law, 
Jr., of Chicago, ran through the history of insurance legislation for 
the last year in forty-one States and suggested plans and methods for 
the coming year, which is expected to be a heavy one in legislative 
activity. 

After the appointment of committees on audit and nomination of 
officers and fixing of time and place for next meeting the reading and 
discussion of papers presented was entered upon. 

INSURANCE SUPERVISION. 

On Wednesday morning at 10 o'clock {E. H. Whitcomb of Daven- 
port, Ia., read a paper on *‘ The Proper Scope of Governmental Super- 
vision of Insurance.’ Mr. Whitcomb afterwards explained that his 
object in writing the paper was to arouse discussion and he certainly 
succeeded in that design. He said that the present systems of State 
and interstate supervision were unsatisfactory and fast becoming a 
disgrace, that insurance must be the creature of legislation and that 
while, in the main, insurance supervision is to-day practically in the 
hands of sterling ability and honesty, the power granted to insurance 
commissioners has led to abuse. He said that under the present sys- 
tem of interstate examinations it is a possibility that a company doing 
business in forty-five States may be subjected to the annoyance and 
expense of forty-five examinations from as many State examiners. 
Examinations should be obligatory once in two years and the cost of 
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such examination should be paid by the State from the revenues paid 
by the companies to the State, and when the commissioner of the 
home State has made such examination and made his report it should 
be final and conclusive upon the commissioners of all States. Of 
course, this assumes that the commissioner is competent and inipartial 
and his office should be taken out of politics altogether. 

A number of those present took exception to Mr. Whitcomb’s con- 
clusions. The consensus of opinion appeared to be that as a rule 
superintendents are honest in intention and fairly capable. 

Commissioner Riddle defended his office and claimed that super- 
vision protected not only the public, but legitimate, well conducted 
companies, though he admitted that such examinations are sometimes 
made the occasion for a junketing trip when the wife goes along as 
‘ assistant."’ 

Messrs. Eldridge, Fouse, Reinmund, Stoddart and Harbin testified 
that errors and dishonesty 1n examinations were infrequent, and that 
supervisors generally were both able and honest officials who were 
more anxious than anybody else to suppress abuses complained of. 
These gentlemen, with others, notably Commissfoner James R. Wad- 
dill of Missouri, were agreed that occasions were frequent when the 
opinions of State commissioners as to companies in their own States 
could not be accepted without question by commissioners of. other 
States and because of this uncertainty an interstate supervision is 
necessary. 

On motion of Mr. Acker of Albany Grand Master Workman William 
H. Miller of the State of Missouri was admitted to the courtesies of 
the floor. 

All representatives of the insurance press, some nine in number, 
were also elected honorary members. 

THE RESERVES. 

August Harvey, insurance actuary, led in the discussion of the sub- 
ject ‘‘ Under What Conditions Does the Issuance of a Life Insurance 
Contract Call for a Mathe natical Reserve ?’’ his paper being what 
he called ‘‘a hair splitting argument ’’ on the subject. The gentle- 
man submitted with great good nature to a fire of questions and 
answered them with as great frankness and shrewdness. 

On reassembling after lunch a telegram was read from ex-President 
D. W. Edward from Los Angeles, Cal., asking admission to the con- 
vention for a thrifty infant company established but a few weeks, but 
already including a large number of California ministers in its mem- 
bership. 

The subject introduced by Mr. Hz irvey was still further elaborated 
by Dr. O. M. Belfry in a paper entitled ‘‘ Does tne Issuance of a Life 
Insurance Contract Call for a Mathematical Reserve ?”’ 

Commissioner Whiting of New York, on being called to the floor to 
speak on this subject, expressed satisfaction that the drift of remarks 
and opinions seems to be along lines indicating a tendency to increase 
the reserve instead of relying on tae old methods of assessing policy- 
holders as deaths occur, a position which proves that ‘‘ the world do 
move,’’ and which would have been considered so radical a few years 
ago that a paper suggesting it would have been and actually was 
expunged from the records of this association. 


QUESTION OF 


Oruer Topics Discussep. 

‘* Admitted, the Necessity of a Readjustment of Rates, what Should 
be the Method of Procedure?’ In answer to this question Mr. Fouse 
suggested that when the necessity comes to raise the amount of pre- 
mium it should be done at both ends, so to speak, and gradually, so 
as to avoid the terrible selection against the company by the with- 
drawal of good risks and the remaining of poor ones if the readjust- 
ment is made to a prohibitory extent. 

Mr. Fouse also discussed the topic ‘‘ The Distinction Between a 
Stipulated Premium and a Fixed Premium ”’ from the point of view of 
the money consideration only, agreeing with Mr. Hine that that is by 
no means the only consideration, but that a man’s statements as to 
age, family history, previous rejection by other companies, etc., form 
an important part of the consideration paid for his insurance. 

The two subjects ‘‘ What Position, from the Standpoint of Govern- 
mental Supervision, Should be Taken as to the Various Forms of Con- 
tracts Issued by Flexible Premium Companies ?’’ and ‘* The Probability 
of the Future Cost of Life Insurance Determined by Past Experience,’ 
were treated respectively by Messrs. Belfry and Fouse and discussed 
by Messrs. Hine and Eldridge. 

‘THURSDAY'S PROCEEDINGS. 

The convention met at to o'clock Thursday morning with the heav- 
iest portion of the programme still untouched, but by close attention 
and hard work the boards were cleared and the full programme dis- 
posed of and fifteen minutes to spare before midnight of the same day. 

In order that those obliged to leave early might know before going 
home who their officers were to be and where they should look forward 
to meeting next year, the committee having these matters in charge 
brought in its report early in the session. That report being adopted 
the following-named gentlemen will preside over the affairs of the 
convention for the ensuing year: 

President—Charles E. Rawson, Des Moines, Ia. 

First Vice-President—William Law, Jr., Chicago. 

Secretary—Craig Cofield, Atlanta, Ga. 

Ect so J. Acker, Albany, N. Y. 


Executiv ommittee—Charles M. Turner, Binghamton, N. Y., 
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chairman; L. G. Fouse, Philadelphia; George D. Eldridge, New 
York; W. H. Smollinger, Galesburg, IIl.; Daniel J. ( 
George A. Litchfield, Boston; F. A. Burnham, New 
William F. Barnard, Westfield, Mass., secretary. 

The next meeting of the convention will be held at Sat 
N. Y., in the latter part of June, 1897. 

The invitation to hold the next meeting at Nashvill 
tendered by the mayor of that city, the Governor of 
representatives of the board of public works and the Ce: 
sition and others was regretfully declined and Mr. Eldria; 
to say so in appropriate language. 

On behalf of the executive committee Mr. Fouse ant 
recommendation in favor of the system offered by the lil 
of Boston for the interchange of information : ing rejections, 
This led to considerable discussion, in the course ‘of which Mr. Hine 
explained the working of his system and made a plea for the support 
of the convention. 

The recommendation of the executive committee wa 
ratified. 
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however, 
Tue Mepicat Secrion Arrears. 

The modest proportions and personnel of the medical section had 
kept it in the background up to this time. By their own r equest they 
were given a hearing and offered three excellent papers, the first being 
by Dr. Wing of Galesburg on ** The Examiner and His Fee,” the 
second by Dr. Coulter of Chicago on ‘‘ Some Practical Points in Her- 
edity,’’ touching respectively on tuberculosis, insanity, epilepsy, 
alcoholism, syphilis, and cancer, and the last on ‘*‘ Downright Honesty 
Company, Limited,’’ by Dr. Eaton of Des Moines, recommending the 
exchange between companies of lists of medical examiners found to 
possess the two absolutely necessary qualifications, ‘‘ Downright Hon- 
esty and Capability.”’ 

Dr. Dutton, the chairman of the medical section, made a strong 
argument in favor of the attendance of medical directors at the ses- 
sions of the convention and urged upon the officials of companies the 
wisdom of insisting upon such ‘attendance. 


QUALIFICATIONS FOR MEMBERSHIP. 


Another and important recommendation of the executi 
was ratified by the convention. It is as follows: 

The executive committee recommends that in the matter « 
sion of companies to the membership of the convention, it b¢ 
the sense of the convention that applications of companies 
than $3,000,000 of insurance in force, an actual cash surp 
amount of the maximum policy issued, or whose plans of | 
conform to the standard heretofore adopted by the conve 
requirements of the representative States be not considered, but that com- 
panies of the character indicated be recommended to take individual mem- 
bership, pending ability to conform to above stated requirements. 
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ADDITIONAL PAPERS PRESENTED. 

The next topic on the regular order of business ‘‘ The Best Stand- 
ard for Determining the Commission a Company Can lay for New 
Business,’’ was led by Mr. McKnight. 

The way Mr. McClure of Texas proposes to mect and remedy 
‘Unfavorable Legislation ’’ brought about through unfair action on 
the part of old line companies is to have all natural | ium men 
appeal to their legislators to enact laws making it a felony to mis- 
represent any insurance contract, and that companies, both old and 
new, be compelled to print on their contracts the kind of policy itis, 
whether limited payment, endowment, full life or otherwise, and 
the paper in which he advocated such action was vigorous and 
emphatic enough to bring out well digested expressions of opinions 
from Messrs. Fouse, Stoddart, Capwell, Eldridge, West« Turbin, 
Turner, McKnight, Hubbard and Wynn. 

Perhaps the liveliest discussion of the whole meeting 
the subject ‘‘ How Should the Lapse Element be 
Computation of Premiums for Assessment Life Companies 

A decided difference of opinion was manifest as to the 
the words ‘‘ Assessment Company,’’ which was construed by som 
member to ‘‘ bear down "’ in a derogatory manner upon the companies 
represented by them. ‘The discussion certainly developed a variety 
of opinion and construction as to the fundamental principles of assess- 
ment insurance which proves at least how many “ different minds, 


‘‘many men”’ of intelligence and careful thought may ha 
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PROCEEDINGS OF THE EVENING SESSION. 
On meefing in the evening the newly elected executi 
offered the report of its first meeting, in which the legi 
mittee was named with permission to add to its number 
tive in every State. ’ 

Mr. McKnight, in a thoughtful paper, answered the question, “484 
Fixed, L evel Amount per Thousand of Insurance E quitable 
Method of Apportioning the Expenses of a Life Insur: a ( ompany, 
and was followed by Mr. Fouse on the subject ‘* The kness and 
Danger of Renewable Term Insurance Without eeere 1 Right of 
Assessment."’ 

Under the order of miscellaneous business Mr. 
following resolution: 

WHEREAS, more than twenty billion doilars of the nation's \ 
tected by insurance on the lives of its producers, and on 
stores, factories and shops, and re 

WHEREAS, insurance is from necessity and by practice and common con- 
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sent distinctively an interstate business and requires for its economical 
; comity or free trade as between States, and 


ministrati 5 
a os ss. the laws of the several States are conflicting, rather than 
reciprocal, and impose burdens which are unjust and render insurance 
: | ostly to policyholders and also in the matter of insurance 


unnecessarily © to 
abridge the rights of citizens; therefore P ; 

Resolved, that a special committee of three be appointed to confer with 
other conventions or associations of life, fire and accident underwriters, 
and if four sible join them in suggesting to our national Congress the 
assage of a law having for its object comity and free trade in the matter 
of insurance as between the States. 

In voting against the resolution (which was lost) several members 
explained that they did not consider the time ripe for federal legisla- 
tion, or that the convention could wisely commit itself to its desira- 
bility by passing such a resolution. 

According to Mr. Reinmund the present danger is not from lack of 
legislation, but from fear of too much of it of the wrong kind. 

The report of the committee appointed to audit the treasurer’s 
accounts was submitted with a strong compliment for ‘Treasurer 
Acker, who has served the convention for so many years. 

The newly elected president, C. E. Rawson, was conducted to the 
chair presented to the convention and took up the gavel with a few 
well chosen words. ; 

Though by this time the evening was far advanced a protracted dis- 
cussion was precipitated by the offer by Mr. Reinmund of the follow- 
ing resolution: 

Resolved, that the convention of Mutual Life Underwriters in annual con- 
vention assembled is opposed to the principle of governmental valuation 
of insurance in force, whether such valuation have for its object the estab- 
lishment of an official or technical standard of solvency or of a basis for 
the exercise on the part of the State of power to compel a company to 
exercise the reserved right of special assessment, the principle of such 
valuation, whichever end may be in view, being practically the same and 
such as is in contravention and destruction of the fundamental purposes 
and aims of the assessment system of life insurance. 











Mr. Fouse offered a substitute in the following words: 

Be it resolved, that this convention condemns any governmental valuation 
of life insurance policies as a test of solvency or for any other purpose, but 
that it recommends all companies to take an account of their condition 
from time to time by any method in keeping with the method empioyed in 
the computation of its premiums that will determine the sufficiency of such 
premiums. 


After considerable parliamentary by-play’the substitute was lost and 
the original resolution of Mr. Reinmund carried, both votes being 
taken on the ayes and noes by the call of companies, and the latter 
standing twenty four ayes to six noes. 

After tendering a vote of thanks to the entertainment committee, 
the retiring officers, the hotel proprictors and others who have con- 
tributed to the success of the meeting, the convention adjourned. 

During its stay in Kansas City the convention did not lack for social 
interest. On ‘Tuesday evening the gentlemen were entertained in 
royal style by the Commercial club of that city, at whose elegant 
rooms there was no lack of good things to eat, todrink and to listen to. 

On Friday morning, by special invitation of the president of the 
stock yards and the Armour Packing Company, these two large estab- 
lishments were visited, adding to the pleasant and favorable opinion 
already formed by the visiting members of this energetic young city 
of the West. 











Another New Company Forming. 

DECLARATION of intention to organize the German Alliance Insurance 
Company has been published at New York, as required by law, for 
the purposes of making insurance on dwelling houses, stores and all 
kinds of buildings, and household furniture and other property against 
loss or damage by fire, lightning, wind storms or tornadoes, and upon 
vessels, boats, cargoes, goods, merchandise, freights and other prop- 
erty against loss or damage by all or any of the risks of lake, river, 
canal and inland navigation and transportation, and to effect reinsur- 
ance of any risks taken by it. The incorporators, whose names are 
given below, are all directors of the German-American, and the new 
company will be run in connection with that company. The incor- 
porators are: E. Oelbermann, Charles Stewart Smith, Woodbury 
Langdon, L. F Dommerich, Adolph A. Strohn, Charles A. Hoyt, 
Louis Windmuller, Lowell Lincoln, C. F. A. Hinrichs, George W. 
Smith, Joseph H. Choate, Austin P. Baldwin, William Wood, Henry 
C. Ward, C. fF. Ackerman, H. Wesendonck, Louis Schreiber, Charles 
Pfizer, A. R. Whitney, E. L. Allen. 








important Test of Fire Hydrants. 


It is a well known fact that New York city is a good many years 


behind the age in regard to its equipment of the fire department. 
The fire department itself is all right, but the fire alarm service is 
ifficient, as well as the methods for supplying water 
toengines when in service. Street mains are altogether too small in 
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very important sections of the city, and the hydrants attached to them 
are the old style and not up to modern requirements. This is so well 
recognized that the commissioner of public works is now making 
experiments to ascertain the best hydrant in the market. A test of 
hydrants was begun in the corporation yards on East Twenty-fourth 
street on Tuesday, there being upwards of twenty-five different styles 
of hydrants and valves among the exhibitors. Elaborate preparations 
have been made to make the test thorough and complete in every 
respect. A committee of experts, representing the fire department, 
the water-works department, the department of sewers and one or two 
other officials are in charge of the test. It is expected that they will 
make an elaborate report at an early day, giving the results of their 


observations. 





A Mutual Life Underwriters Association Organized. 

THe general managers of the flexible premium companies doing busi- 
ness in Texas have organized the Texas Mutual Life Underwriters 
Association, with A. J. Brown of the Fidelity, president; C. O. 
McClure, Security Mutual, vice-president; W. J, Minton, Bay State, 
secretary and treasurer, and J. O. Wynn, Covenant Mutual, assist- 
ant secretary. Other members are J. D. A. Harris & W. H. Patter- 
son, Hartford Life and Annuity; J. S. Chapman, Mutual Reserve 
Fund; B. F. Dyer, Des Moines Life; Dr. T. E. Cranfil, North- 
western Life of Chicago, and Beaumont Bros., National Life- 
Maturity. The purpose of the organization is to promote the 
mutual welfare of its members; to cultivate a more fraternal feeling 
among the companies and their agents; for the diffusion of accurate 
knowledge as to the true merits of flexible premium insurance, and to 
raise the business of life insurance in general to that high standard of 
dignity and respectability it so richly deserves. ‘The association will 
meet monthly for the transaction of business and for the adoption of 
such methods as will eliminate, if possible, many of the vices and 
stimulate all of the virtues incident to the business. 





The Commercial Traveiers Life Association in Trouble. 
A LETTER sent out by the Commercial Travelers Life Association of 
Syracuse, N. Y., and dated October 31, 1896, reads as follows: 

Dear Sir:--In answer to numerous inquiries as to the condition of 
the association, and in reference to assessments upon the member- 
ship, the management, as advised, do not feel at liberty to withhold 
from you the fact that the association has compromised some of its 
recent death claims, for about thirty-five cents on a dollar of the face 
value of its policies, and is now trying to settle others on the same 
basis. It cannot, at this date, be stated whether this can be done, or 
whether the affairs of the association will be closed by a receiver. If 
you have paid any assessment since the 15th of this month, and now 
desire to change your action, kindly notify the association upon receipt 
of this communication. 

This association claimed to have $88,409 of actual assets and $73,608 
of contingent assets on January 1, 1896, with only $57,550 of contingent 
liabilities. Its membership at the beginning of this year was stated 
as 1703, a gain of about 250 in 1895. In the five years ending with 
1895 the disbursements of this association exceeded its income by . 
about $80,000. It was organized in 1872 and is now about twenty-four 
years old, and its death rate has increased from 9.9 per 1ooo in 1887 to 


26.6 per 1000 in 1895. 





Life Insurance in Germany. 
Tur following is a report to the Secretary of State, Washington, D. 
C., made by Consul Monaghan at Chemnitz: 

Germany's forty-two life insurance companies, says a writer, have 
had during the last few years unprecedented prosperity. Well they 
might. ‘* Favored,’’ says this writer, ‘‘ by the ever more and more 
active interest of the people, and not less by the government’s policies 
in the matter of exempting insurance premiums to a certain figure 
from taxation, most of the companies have expanded their business 
beyond what they were wont to look upon as possible. In 1895 there 
was an increase in the number insured of 134,725, for a total of soo,- 
000,000 marks ($119,000,000). In 1890 the increase was 105,513 persons 
for 372,000,000 marks ($88,536,000). This the writer attributes to the 
hardest and most energetic work on the part of the companies. He 
asks the question whether this form of looking out for rainy days has 
not reached its highest possible point; and then suggests danger to 
most of the companies should the number of those insuring diminish. 
‘To get a good idea of the Empire's possibilities in insurance one has 
only to examine the results of an industrial census taken June 14, 1895. 
A comparison of the figures representing persons insured with the 
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figures representing those who might be insured“gives surprising 
results. The number of persons insured December 31, 1895, in the 
Empire was 1,460,000. Taking for granted that each merchant, man- 
ufacturer, official, etc., is able to take out an insurance, the companies 
have still a large field to cover, for the census shows 2,600,000 inde- 
pendent people engaged in industrial life, and 520,000 technicians, 
clerks, etc. In agricultural pursuits 2,576,000 independent persons 
and 96,000 officials, besides 1,426,169 persons actively engaged in 
earning a living. According to these figures, says the writer, Ger- 
many has at least 6,000,000 persons capable of carrying life insurance. 
3etween these and the 1,460,000 insured lies a vast field for the 
energies and enterprise of the companies. Most of the persons pos- 
sessing intelligence enough to see and appreciate the benefits of insur- 
ance are already insured. The movement now must be made among 
the masses of the agricultural classes, for a very large part of the 
industrial population is insured. Luckily for the companies, Germany 
is changing rapidly from an agricultural to an industrial state. Thus 
the number of those coming up for insurance is on the increase. To 
all these factors must be added the fact that certain insurance com- 
panies, among the world’s most enterprising and energetic, have 
been forced to leave Germany. How much this has helped to swell 
the figures of ’95, must be left to conjecture."’ I am, etc., 
(Signed ) J. C. Monacuan, Consul. 
Cuemnirz, October 17, 1896. 





The Broadway-Hartford Imbroglio. 

For some time past it has been known that Jameson & Frelinghuysen, 
managers of the Globe Fire and the Manufacturers Lloyds of New 
York, were endeavoring to secure a controlling interest in the stock of 
the Broadway Insurance Company and had, in fact, obtained a con- 
siderable holding and had been appointed general agents of the com- 
pany for sprinkled risks. It was therefore quite a surprise for insur- 
ance men to learn of the reinsurance of the Broadway’s risks in the 
Hartford Fire, and the petition of a majority of the directors of the 
company for its dissolution. The Broadway, it is understood, was 
allowed thirty-five per cent on the gross unearned premiums, calcu- 
lated Jro raza, and the Hartford Fire assumed the lease and purchased 
the office furniture, maps, etc., for $2500. Promptly on the deal com- 
ing to the knowledge of Jameson & Frelinghuysen, who own over 
three-eighths of the Broadway stock, they secured an injunction restrain- 
ing the Broadway, its directors and the Hartford Fire from carrying 
out the deal until a hearing was had on the matter. It came up last 
Friday in the Supreme Court, when Frederic R. Coudert, for Jameson 
& Frelinghuysen, attacked the action of the Broadway directors, hold- 
ing that they had no authority to negotiate such a contract without 
the consent ot the stockholders. On the other hand, the defendants 
alleged that their legal advisers had expressed the opinion that the 
agreement was legal. The Hartford Fire was awarded possession 
until further decision of the court, or until the hearing on Tuesday, 
the 17th inst., and on Tuesday the case was postponed until Monday, 
the 23d inst. 

President Magnus of the Broadway, on the demand of the stock- 
holders who are fighting the reinsurance deal, on Tuesday demanded 
possession of the office, and announced that the company would con- 
tinue writing business until the reinsurance transaction is settled. 





Notes of Companies and Agents. 


The Merchants Life Association of the United States, St. Louis, has doubled its 
business this year. The new business will amount to about $4,000,000, and 1896 is 
altogether the best period in the company’s history. Missouri, Illinois, Indiana, 
Ohio, New York, Pennsylvania, Kentucky, Georgia and Texas now constitute 
its field of operations, and Manager Ellis is willing totake on additional terri- 
tory as rapidly as he can find the proper kind of men to work it. In fact, it is 
now his intention to make a scour of the field early in the new year, and put 
down agencies at all desirable points where the company is still unrepresented 
First-class men will be liberally dealt with. It is evidently the intention of the 
management to keep the Merchants Life in the rank may 
operate. ; 

The Central Life Insurance Company of Missouri, St. Louis, commenced busi- 
ness in February last, and has exceeded its expectati ts first year’s work 
The management estimates that it will have written nearly $2, 00 Worth of 
business by January r. R.A. Love, formerly State agent for Missouri of the 
Home Life and one of the best known men in the State, is president and general 
manager of the Central Life. Heis a member of the State Senate, and for the 
past four years has been chairman of the Senate committee on insurance. The 
company is organized under the assessment law, but voluntarily maintains a 
reserve fund. It capitalized at $100,000 during the year, the stock all being readily 
taken at home. Thus far the company has been making a specialty of industrial 
business, and now has offices at St. Louis, Kansas City and Sedalia for the con- 
duct of this branch. Ordinary business is not being neglected either, and reli- 
able men can be utilized in both branches. The Central Life has not gone 
outside of its home State as yet, but expects to enter Illinois and several other 
prominent Western States next year. Now is the time to apply for territory. 

The Kansas Mutual Life of Topeka will increase its financial account hand- 
somely this year. On July 1 the assets had grown to $303,584, as compared with 
$281,970 on January 1, and the growth in the last six months will be equally cred- 
itable. If the months of November and December prove to be as good as they 
now look, the company will show a gratifying increase in new business as well. 
The Kansas Mutual is strictly up to date in everything. This year it put on the 
market a twenty-payment life, twenty-year accumulation form of contract with 
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Massachusetts, North Carolina, Georgia, Tennessee, . 
Ohio and the District of Columbia. More intell 
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The Bankers Life of Lincoln, Neb., 
wellthis year. Upto October 1 
entire year of 1895. It will close the y with ove 
ness to its credit. Assets and surplus will show : 
statement for 7896 will be the best yet made by the 
The Bankers Life is actively working in eight We 
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The Union Life of Omaha has just entered I 
States of Iowa and Missouri were also entered 
now comprises eight States, with the likelihood 
West will be added in 1897. In fact, the company is « 
as rapidly as the proper working material presents its¢ : 
fifty per cent gain in business shown on_ October 1 wi 
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The Underwriters Mutual Accident Association of Des Moit 
sota this year, appointing D. H. Hartwell of Minneapolis State 
pany has made a good commencement at home, and i 
States in the near future. 

The South-Western Mutual Life of Marshalltown, Ia., 
with $5,000,000 worth of new business to its credit, and tor 
in insurance in force. Eleven States now comprise it 
ing having been added this year. The South-Western 
reception it receives in its home State, and expects 
of any natural premium company in lowa this year, with 
It is making a specialty of its “‘ Limited Payment 
senior Western co-operative life companies, and Presi 
stone unturned to retain it in tle position it now occupies in 
is doing business. 

The Northern Life of Marshalltown, Ia., will 
$3, worth of new business. Up to November 
same period of last year. Its reserve fund now amou 
Nebraska, Colorado, Minnesota, Hlinois, Missouri and 
in which it is now at work, and it is the intention 
thoroughly cultivate these before taking on more. The } 
able record for the prompt payment of claims. It makes : 
every death claim the day it is received, if everything co! 
the most popular companies in the West. The compan 
policy year, and is especially desirous of making additi 
and special agents at thistime. The terms will please 

The Federal Life Association of Davenport, Ia., has passe 
sion of 1896 unscathed. Asa matter of fact, it will show 
business and a commendable gain in amount in force 
business well, and consequently has a light lapse rate « 
The fig forces have been well strengthened this yet 
is mapping out a vigorous campaign for 1897, when 
added. The company is now in Iowa, Illinois, Minnes« 
reliable agents for State, special and district work will 
and find the Federal's “ Life and Savings Fund”’ poli 
Whitcomb distinguished himself at the Kansas City cony 
tion of his able paper on “Insurance Supervision.” 

The Covenant Mutual Benefit Association of Gal 
good year. The forthcoming statement will exh ‘ 
new business and a healthy growth in assets. With 
now promised us, realized in 1897, the Covenant wi 
business, and easily retain its rank as one of the leadersin tl 
tive life companies. 

A highly pleasing incident in connection with the 
Underwriters Association of the Northwest at Chicag 
a magnificent jeweled masonic emblem-charm to the {| 
tary of the German of Freeport, Wm. Trembor, by 
Hebgen, State agent for Wisconsin, the P ‘ 
twenty-four, corralled their chief and, taking 
dined him in regal style. The presentation con 
Hebgen’s speech, in which he referred to Mr. T 
noblemen,” depicted the many admirable traits in the 
The occasion will remain one of the pleasantest in the 
The German bids fair to make a fine statement as ust 
a leading position in the field of Western fire underwri 
late Illinois State agent of the Home of New York, i 
of the German of Freeport as special agent for Illinois 

The Manufacturers and Merchants Mutual of Rockford 
the extent of $ro,o00 on July 1, and if nothing unforeseen | 
and January 1 will put forth then a highly satisfactory 
the efficient secretary, educated his policyholders : 
ment of the company to an annual dividend of twenty per « 
continued without interruption in a single year. Few! 
well managed. 


ineasy seller everywhe 
twenty-year accumulation, with ar 
1 f These 


ympany 


$3,000,000 


rembor 


1s to 





—On Saturday last Mayor Strong of New Vork, in the presence . , 
goodly number of notables, presented the Bennett medal f 5 tok on 
man William H. Behler of Engine Company No. 41, for hi ceptiona 
bravery in rescuing a woman and child during a fire on Ja! 
At the same time Captain James McCartney of Engine Com} : at lee 
awarded the Stephenson medal as commander of the best a 1 and ¢ 24 
ciplined fire company in the city. The guests at the pres 100 ts 
afterwards treated to an exhibition of the workings of t! partment, 
which reflected great credit upon it. 
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Life Insurance Notes. 

Security Trust and Life has entered Texas. 

_—'The Bankers Guaranty Fund Life Association is being incorporated at 
Omaha, Neb. 

_B. M. Hunter of Atlanta, Ga., agent for the Penn Mutual Life, died 
recently of Bright’s disease. 

—Major Macdonald, actuary of the Confederation Life of Toronto, has 
started on a trip to the West Indies. 

—Minnesota has admitted the Catholic Benevolent Legion of Brooklyn 
and the Fraternal Alliance of Milwaukee. 

_—A bill in the Vermont legislature proposes to make the holders of life 
insurance policies pay a direct tax upon them. 

—The Northwestern Mutual Life has loaned $100,000 on the Plankinton 
House, Milwaukee, for five years at five per cent. 

—The Fraternal Alliance of Milwaukee, Wis., has been admitted to IIli- 
nois to operate as a fraternal beneficiary association. 

—J. Tower Boyd, superintendent of agencies of tte Confederation Life 
Association of Toronto, visited New York this week. 

—H.S. Lee succeeds Hargis & Lee as manager for the Life Insurance 
Clearing Company in Chicago and Northeastern Illinois. 

—The Royal Circle of Springfield, Ill., is the latest to receive a license 
from the insurance department of Illinois as a fraternal beneficiary organ- 
ization. 

—The United States Masonic Benevolent Association of Council Bluffs, 
la., will remove its headquarters to Davenport. It is in reality managed 
from Chicago. 

—E. J. Dobbs of Atlanta, Ga., has been appointed special agent for the 
Northwestern Life Assurance @ompany. Mr. Dobbs was long connected 
with the Merchants bank. 

—William H. Young, Philadelphia manager of the National of Hartford, 
will remain with that company instead of going with the American Union 
as was recently announced. 

—Major Lambert, general agent of the Mutual Life at Philadelphia, 
addressed the members of the Historical Society of Pennsylvania recently 
on William Makepeace Thackeray. 

—Colonel Charles H. Raymond of the Mutual Life and Colonel George 
P. Haskell of the New York Life are both attending to business again, 
having recovered from their late illnesses. 

—The Masonic Mutua] Aid Association of Minneapolis, which is being 
reorganized as a fraternal order, will also have its name changed to the 
Royal Fraternity. N. W. Bloss, C. F. Underhill and H. W. Hatch are the 
principal officers. 

—The Supreme Court of Illinois has decided that the Union Central Life 
must pay certain taxes in that State which an Illinois life company would 
have to payin Ohio. Illinois has no life companies, but it has a retaliatory 
law which can collect taxes just the same. 

—Harry May, the Nederland’s manager for Missouri, has appointed as 
general agent for Southwestern Missouri L. H. Moore, with headquarters 
at Springtield, Mo. Mr. Moore has for some years been the leading trav- 
eler for the Simon-Gregory Dry Goods Company. 

—D. L. Pettegrew of Worcester, Mass., writes as follows regarding the 
new edition of Analysis of Policy Conditions: ‘* Itisa good book and should 
be used by every one connected with life insurance.’ Send seventy-five 
cents to The Spectator Company for a copy of this useful work. 

—The majority of life insurance companies now consider applications on 
the lives of women. Some charge an extra rate, others donot. Analysis 
of Policy Conditions, published by The Spectator Company, will tell you 
just what each company does. Send seventy-five cents for a copy of this 
valuable guide. 

—It appears that the Protective League of Indiana, which has declared 
its intention to organize as a sick, accident and death benefit insurance 
company, has begun business without awaiting the formality of a license, 
and has already had a claim presented to it, which was disallowed on the 
ground of contributive carelessness. The matter has been referred to the 
State auditor 

—It is a popular fancy that every one else ought to insure, that some 
one, any one else, will, or may die, unexpectedly. We desire to make it a 
personal consideration for you, dear reader. Will you give us a small 
order—by mail—quick? so as to get it. This is one of J. T. Phelps’ 
characteristic appeals to the public. Many of great variety are contained 
in“ Life Insurance Sayings,’’ by Mr. Phelps, sold by The Spectator Com- 
pany for seventy-five cents. 


Fire Insurance Notes. 


—John Murphy and Charles Sharp of Columbus, N. J., are charged with 
arson. 

_—The Carnahan case at Findlay, O., has been appealed to the Supreme 
Court. 

—Thomas I’. Barrett succeeds J. H. Webster as chief of the Indianapolis 


fire departn 
_ ~ David F. Casey of the old Lloyds firm of Whipple & Co. has been seen 
in New York lately. 

—The Citizens of New York will celebrate its sixtieth birthday anniver- 
Sary on the 2;th inst. 

—Nellie and Marie Cronin of Chicago are accused of firing their residence 
to obtain insurance money. 

—At the late annual meeting of the Kentucky and Tennessee Board of 
Fire Underwriters, held at Louisville, these officers were elected: Presi- 
dent, W. D. Deane; vice-president, J. F. Joseph; executive committee, C. 
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D. Thompson, L. B. Manson, G. A. Curry, D. M. Young, H. B. Hart, 
Charles Matthews, W. A. Stone. 

—Suits have been begun against delinquent agents at Chicago to force 
the payment license fees. 

—All of the stockholders of the defunct Home of Columbus, O., have at 
last paid their assessments. 

—Commissioner Fricke of Wisconsin has again refused to admit the 
Assurance Lloyds to the State. 

—The two per cent tax ordinance and the five per cent advance in rates 
at Harvey, Ill., have both been rescinded. 

—The St. Johnsbury (Vt.) Mutual Fire, for which a charter has been 
applied for, will operate only in Vermont. 

* --C. D. Bradley of Chicago, who sued the Thuringia Fire for breach of 
contract, has secured a verdict for $150 and costs. 

—Keep your eyes on the Colorado and Michigan legislatures, fire under- 
writers, and nip those proposed valued policy laws in the bud. 

—At Lindsey, Pa., Martin McGregor has been arrested for alleged con- 
spiracy to defraud an insurance company by having his mill fired. 

—On January 1, 1897, W. S. Herrick will withdraw from the Chicago 
agency firm of R.S. Critchell & Co. and will probably start another agency. 

—It is reported that J. J. Lawrence, formerly of the St. Paul firm of 
Weed & Lawrence, would like to be Insurance Commissioner of Minnesota. 

—It is understood that the Howard Fire of Baltimore will increase its 
capital and enter several States, doing business at first only in the larger 
cities. 

—The Slayton Township (Minn.) Farmers Mutual Fire will operate only 
in Murray country. J. J. Fowser is president, and J. Henry Sorg is sec- 
retary. 

—The Long Island Fire Insurance Agents Association has been formed. 
Its officers are: President, W. W. Jones; secretary, Henry P. Libby of 
Freeport. 

—Underwriters at St. Paul are asking for the creation of the office of 
electrical inspector by the city. Wiring in that city is reported to be in 
bad shape. 

—The insurance companies, through Manager Cechran of the inspection 
bureau, decline to pay for the maintenance of an electrical bureau at 
Columbus, O. 

—It may not be generally known that the Western Union Lloyds rein- 
sured in the Guardian Lloyds of 51 Liberty street, New York, and retired 
from business. 

—The Supreme Court of Minnesota has decided that a mutual company 
doing business in that State without a license cannot recover unpaid pre- 
miums through the courts. 

—As a result of the recent meeting of certain subscribers to the guar- 
antee fund of the retired Inter-State Fire Association, it is likely that a 
receiver will be applied for. 

—The Merchants National of Chicago, formerly the Bloomington, will 
report to the insurance department, although it is claimed that the com- 
pany is exempt under its charter. 

—In the suit ot the Western of Toronto against the steamship La Bour- 
gogne at New York for $400,000 for cargo destroyed and damage to the 
Ailsa, La Bourgogne was cleared. 

—Daniel Woodcock, attorney for the Insurers Alliance of 171 Broadway, 
New York, states that this Lloyds is not writing new policies and is going 
out of business as soon as existing policies expire. 

—Each person or firm acting as agent or agents for life, fire, marine and 
accident companies at Marshall, Iil., will have to pay a yearly occupation 
tax of $3.50 if a proposed ordinance is duly passed. 

—Digby Johnson, general manager of the Lancashire, arrived in New 
York last week. The principal purpose of his visit here is understood to 
be the appointment of a sub-manager to succeed P. E. Rasor, resigned. 

—The Magdeburg Fire has received its Massachusetts license and has 
applied for admission to Connecticut and Rhode Island. Manager 
Meithke and United States Manager Rasor will probably return from New 
England on Friday or Saturday. 

—The sprinkled risk question in New York State has been referred to 
the sprinkled risk committee of the Underwriters Association of New York 
State with instructions to adopt methods which will give the companies a 
chance to compete for the risks. 

—The case of the Peoples Lloyds which was called for the 17th inst. has 
been again postponed ‘until the 24th inst., at the request of Deputy Attor- 
ney-General Richards, who desires that the Attorney-General may be 
present at the opening of the case. 

—From January 1, 1897, William C. Cree of Denver, heretofore special 
for the Lancashire for Mexico, Nebraska, Colorado, South Dakota and 
Wyoming, will become general special agent for the Mutual Fire of New 
York in its mountain department. 

—We regret to learn that J. H. Brewster of Hartford, assistant manager 
of the Lion Fire and the Scottish Union and National, was an occupant of 
one of the overturned sleepers inthe railroad wreck in Colorado last week. 
Although he was pretty well shaken up he escaped severe injury. ' 

—Loeb & Coffey of Chicago have dissolved partnership and the business 
at the old stand will be carried on by J. i Coffey, representing the Ger- 
man of Pecria, Girard Fire and Marine, Western of Toronto and Royal 
insurance companies. J. M. Loeb & Co. will represent the Forest City of 
Rockford. 

—Montgomery & Funkhouser of Chicago will have general supervision 
of the States of Illinois, Indiana, Nebraska and Iowa for the Concordia of 
Milwaukee, but daily reports will be sent by agents direct to the company’s 
head office. The special agents for the territory are: C. G. Meeker, for 
Iliinois and Indiana; A. E. Clark, Des Moines, for lowa; M. F. Funkhouser, 
Omaha, for Nebraska. 

—This executive committee has been elected by the Philadelphia Fire 
Underwriters Association: Officers of Pennsylvania companies, E. C. Irvin, 
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Crowell; for companies of 
and Henry W. Brown; for 
. Wagner. The executive 
George E. Wagner, vice 
A. Hexamer, secre- 


S. Hollinshead and G. G. 
other States, Charles Platt, Jr., L. C. Madeira 
foreign companies, John Tenney and George E 
committee chose John Tenney for chairman; 
chairman; Samuel D. Hawley, treasurer, and Charles 
tary, pro tem. 

—A Western newspaper has figured out that the buildings destroyed by 
fire in the United States in one year, if placed side by side, would extend 
from New York to Denver; that if the fire waste in this country since 1875 
were invested in wheat and loaded in freight cars the latter would reach 
thirty times across the continent, and that the firebugs of the same period 
would make an army as numerous as Napoleon's at Waterloc. 

—Daynes, Ryder & Co. are the attorne:s of the South American-Union 
Underwriters, a new Lloyds, located a: 31 Liberty street, New York, 
which, Mr. Daynes states, will operate under the ‘“‘ charter’ of the Union 
Lloyds. This Lloyds was formerly known as the South American Marine 
Lloyds, and was operated after the name was changed by Billups & Wiiey, 
who sold out to Henry Edwards & Co. Mr. Daynes was formerly one of 
the attorneys for five Lloyds at 29 Pine street, New York. 

—-George A. Bell of Bell & Son, who have been winding up the Lafayette 
Lloyds, states that there are but seventy- -nine claims for return premiums 
unpaid out of a total of about 4000 policies which were ordered canceled 
when it was decided to discontinue. The checks for these return pre- 
miums are drawn and will be sent out immediately on receipt of the 
policies. The return premiums on those policies which were canceled by 
notice were figured — the date of canc ellation wit hout waiting for the 
return of the polici ies. Eight of the registered letter receipts have never 
been returned, and these eight policies have Meas reinsured, so that the 

Lafayette has no outstanding policies at the present time. 

—Alfred A. Sparks, secretary of the Fidelity Mutual Fire of Philadel- 
phia, and W. H. Ross, secretary and manager of the Industrial Mutual Fire 
of the same city, have created quite a consternation in the Temple. Their 
representative here is Charles S. Ingalls, who has an office in that building. 
The companies allege that he has been embezzling their funds in that he 
has been withholding premiums. The Philadelphia gentlemen secured a 
writ of replevin and accompanied by constables succeeded 1n removing 
everything in the office, from an ink bottle toadesk. Mr. Ingalls, it 1s 
now said, threatens to furnish evidence to Commissioner Durfee that the 
companies have been'operating 1n the State without a lic ense. Mr. Ingalls 
has been representing several mutuals and Lloyds—Chicago [nter-Ocean. 

—Cesar Bertheau of San Francisco, who represents as general agent the 
Prussian National, the Mutual Fire of New York and the Hanover, has 
been appointed general agent for the Aachen and Munich. This company 
was formerly in the hands of Voss, Conrad & Co., and the change is induced 
by the tact that Mr. Voss has taken the United States management of the 
Thuringia Fire and has appointed J. G. Conrad as Pacific coast manager. 
The rivalry of the two companies would not allow of their both being rep- 
resented by the same firm, and this 1s the sole reason for the change. It 
is expected that Mr. Bertheau will give up the two companies first named, 
retaining the Hanover. Herbert ‘F olger of Por:land, Ore., heretotore 
manager of the Oregon department of the New Sentaack has been 
appointed assistant to “Mr. Bertheau. These ate both wise selections, and 
reflect credit upon General Manager Schroeder's perspicacity. 


C. R. Peck, Charles 


ACKNOWLEDGIIENTS. 


—Secretary H. A. Hills has favored us with a copy of the proceedings of 
the twenty-fourth annual convention of the International Association of 
Fire Engineers. 


AUTOMATIC SPRINKLER NOTES. 

—Sprinklers put out a fire in the Harmony (cotton) mills at Cohoes, N. 
Y., last month. 

—Six sprinklers put out acotton mill fire at Taunton, Mass., 
loss that no claim for insurance was made. 

—A recent fire in the establishment of Fred‘Butterfield & Co. 
was quickly put out by the work of one automatic sprinkler. 

—Four sprinklers succeeded in confining a fire in the Williamsville 
(Conn.) Manufacturing Company's mill to the machine in which it started. 

—A fire, on account of which no loss claim was made, occurred lately in 
the Durfee mills, Fall River, Mass. It was extinguished by sprinklers, 
hose and pails of water 

—Twenty-eight aprinklers opened during a recent fire in the mill of the 
Lockport (N. Y) P aper Company, and, with the assistance of hose streams, 
kept the loss down to $1333. 

—It appears that the plant of the Southwestern Broom Company and the 
McFerson & Foster Box Factory at Evansville, Ind., were equipped with 
‘‘ Independent ” sprinklers by the Independent Fire Sprinkler Company of 
Chicago, and not with Grinnell sprinkle rs as prev iously announced. 

—The Hibbard automatic devices for fire extinguishment will be handled 
by general agents as follows: Mallois, Allen, Fraser & Co., Chicago, for 
the Northwester n States; Francis Bros. & Gillett, Phil: idelphia, for the 
Middle States; Conway & Eberhard, Atlanta, Ga., for the Southeastern 
States. 

—Edward Atkinson, president of the Boston Manufacturers Mutual,’thus 

cautions members: ‘ The breaking of asprinkler, with heavy proportionate 
damage, lately occurred in a dry goods store in Boston. A small room had 
been titted with a double gas burner 1n order to secure a very bright light 
in showing certain goods. The room was protected by one automatic 
sprinkler. The gas light was left burning duringthenight. The sprinkler 
yielded, the water was discharged for many hours, with heavy damages. 
Another possible danger has lately been noted. It is the bad practice in 
some cases to put automatic sprinklers in monitors or skylights having 
glass roofs above the beams where the concentration of the sun's rays is 
apt to be very great and where they are likely to give way from the heat 
of the sun. Notice has been given to sprinkler manufacturers to stop this 
bad practice, and to put them in a suitable and safe place below the moni- 
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tors, away from the excessive heat of the sun, at the p 
such sprinklers excepted under our contracts of insurance 
issued.”’ 
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AGENCY APPOINTMENTS. 
—William E. Ten Broeck, Baltimore, manager Union Mu 
—J. B. Wharton, special agent in Illinois for the Germ 
—E. C. Allen, Jacksonville, Fla., general agent Mutual R 
—T. J. Matthews, Knoxville, Tenn., general agent Provi 
—Charles E. McMahon, agent for the Norwalk Fire at Br 
—John L. Peacock, Rochester, N. Y., general agent Uni 
—L. Cravens, general agent at Kansas City, Mo., for the } 
-Edward C. Jones. agent for the German Fire of Pittsbur 
ae. 
—5. T. 
nati. 
—H. B. 
York. 
—W. P. Pinckard, Birmingham, Ala., 
tucky. 
_—Sickel Bros., 
Riggins. 
—Brennan, Love & Co., 
New York 
—Reeves & Richardson, general agents for the Kansas Mutual Life at 
Terrell, Tex. 
—Peters & Perkins Company, agents for the Mutual Fire of N 
Sioux City, Ia. 
- -Edmonds & - pe Deadwood, S. 
Fire of New York : 
—John B. Hill, Colembes, manager for the Kansas Mutual Life 
tral and Southern Ohio. 
—James C. Gittings, Baltimore, and S 
Security Trust and Life. 
—Edward B. Creighton, York, Pa., 
in Pennsylvania and New Jersey. 
—W.R. Briggs, Michigan State agent for the 
North America, with headquarters at Detroit. 


l Life. 

Freeport. 
rve Fund, 

L Savings, 


at mc 2 
Clemons, first agent for the London and Lanc at Cincin- 


Prentice, Springfield, Ill., general agent Equitable Life of New 


general agent Mutual Life of Kep- 
Chicago and St. Louis, Western manager r Johnson & 


agents at Omaha, Neb., for the tual Fire of 

w York at 
D., Black Hills agents { he Mutual 
for Cen- 
. H. Chiles, 


Dallas, general agents 


rwich Union 


special agent for the } 


Insurance Company of 


WANTED 


Copies of Old State Insurance Reports. 


The Spectator Company will pay a reasonable price for one « e copies of 


any of the State Insurance Reports mentioned below: 
STATE INSURANCE REPORTS WANTED: 


ALABAMA—Anything prior to 1879; also year 1882. 

ARKANSAS—AIl except 1868, 1869, 1870, 1883 3, 1888 and 1889. 

CALIFORNIA—1876, 18709 

DISTRICT OF COLUMBIA— Wanted any Reports of the A r showing 

statements of insurance companies. 

FLORIDA—1878. 

GEORGI A—1869 to 1883 and 1885 to 1888; 1892, 1893. 

INDIANA—Anything prior to 1874; also wanted 1876, 1878, 

10 W A—1873. 

MARYLAND—1874, 1875. 

MICHIGAN—1874 

MON TANA—W yanted all reports except 1888 and 1890. 

NEBRASKA—1876, 1878, 1879, 1884, 1886, 1887, 1890, 8925, ” Ps 

1880, 1881, 1882, 1883, 1885, 1891, 1893; also Part I of 18 

NEVADA-—AIll except 1888, 1889, 1892, 1893 and 1894. 

NEW HAMPSHIRE—1852 to 1367 inclusive; wanted also 1873, 1 

NEW MEXICO—1882 to 188s. 

NORTH CAROLINA—AII except 1892, 1893 and 1895. 

NORTH DAKOTA—Anything prior to 1883. 

OHIO—Part I of 1876. 

ONTARIO—Anything prior to 1881; also wanted 188s. 

OREGON—Any ying, prior to 1885, except 1881. 

PENNSYLVANIA—Part I of 1877. 

SOUTH CAROLINA—AII but 1889 and 1891. 

SOUTH DAKOTA—Anything prior to 1883. 

TEN NESSEE—1873 to 1885; also 1888, 1892. 

TEXAS—1876. 

VIRGINIA—Part I of 1891, 1892, 1893, 1894 and 1895. 

WASHINGTON—AIll except 1890 and 1891. 

WEST VIRGINIA—Anything prior to 1883. 

WISC ONSIN—1873, 1876, 1879, 1882, 1883. 

W YOMING—AIl except 1892 to 1894. 


75) 1877, 


N. B.—The dates given above refer to the year of business 
report in every instance and not to the date of Publication want: 
fies the Fire Report; Part II the Life Report. p arties able to su 
above will kindly communicate with The Spectator Co., 
ing whether volumes are bound in cloth or paper. 





ANTED—A BRIGHT YOUNG MAN HAVING A 


taste for handling figures and compilations, and possessing mathe- 
rary work 


some newspaper training preferred, as 
tunities for 


matical capabilities ; 
may also be required. 
Address, 


STATISTICIAN, Post Office Box 1117, New York City. 


Permanent position and excellent opp 


advancement. 
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NOR Nbr. AND CENTRAL OHIO AND SOUTH- 


ERN INDIANA open in several excellent localities for competent 


and conservative representatives, with whom desirable contracts, 
permanency in view, will be made. Address, 
W. A. R. BRUEHL & CO., 
General Managers Home Life Insurance Company, 


having 


WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO, 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, 


TEx. 





— OFFICE, 
EQUITABLE LIFE ASSURANCE SOCIETY, 
155 BROADWAY, NEW YorK, 
HAROLD V. CLEAVER, Manager. 


Best commissions for surplus lines. Only Agency catering specially to 





Srokers and giving office facilities. 


ANTED—CAPABLE AND SUCCESSFUL 


DIS- 


trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who have 


written, and can and will write business, 


Address, JAMES B. DAY, Manager, 


216-217 Safe Deposit Building, 


SAN FRANCISCO, 


CAL. 





allan LIVES, 


FLEMING & KELL, 


271 BroaDWway, NEw York. 


General Managers for New England States, New York, Northern 


New Jersey, Louisiana and District of Columbia, 


THE SECURITY TRUST LIFE COMPANY 
OF PHILADELPHIA. 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 


Wanted Business in the above Territory. 





A SUCCESSFUL LIFE INSURANCE MAN, QUALI- 

fied by twelve years of field work and managership, desires position 

as Director of Agencies or Inspector of Kisks for a reliable life insurance 

cympany. If you have no responsible position to offer, you need not answer, 

as the gent'eman is now employed and only desires a change that his abilities 
may have greater scope. Address, 

V, care of THE SrecTator, New York. 


aes eee ENERGETIC PRODUCING 
Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 


CINCINNATI, 


ANTED—AGENTS IN PENNSYLVANIA, EAST 

of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 
represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers, 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 
and Insurance, Personal Accident. Good contracts for good men. Apply immediately to 


M. G. WOLFE, Gen’l Agent, 411 and 413 Walnut Street, Philadelphia, 


EADQUARTERS FOR PROSPEROUS LIFE IN- 
SURANCE SOLICITORS. DELAWARE, The only State in the Union 
where one company secures more business than all other (16) Companies combined. This 
is accomplished by 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
Honest agents can procure excellent contracts and receive much assistance through the 
systematic methods of this office. Investigation courted. 
HERBERT N. FELL, General Agent, 
Delaware, Eastern Shore of Maryland and Virginia, 
WILMINGTON, DELAWARE. 








ANTED—BY A FIRST-CLASS LIFE INSUR- 
ance producer, a general agency with a good old line Company ; 
be t of references as to ability and integrity. Understands the business in 
all branches. Only communications direct from Company wanted, stating 
field open, etc. At liberty January, 1897. Address, 
B. H., care of THE SPECTATOR. 








GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
404 Market St., St. Louis. 


Write for plans, territory, etc, 





CAN MAKE LIBERAL CONTRACTS WITH GOOD 


personal producers of Life Insurance for Eastern Pennsylvania, 


Central and Southern New Jersey and Delaware. See or write 
J. E. HALSTED, Mgr., 
PHGENIX MUTUAL LIFE INS. CO., 


129 South 5th St., PHILADELPHIA. 


ANTED--FIRST-CLASS COMPETENT INSUR- 


; ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, as State Agents in Delaware, Maryland, 


Virginia and Tennessee, Liberal contracts will be made with reliable parties, 


THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No. 23 Warder Building, 


WASHINGTON, 


D. Cc. 





NEBRASKA AND IOWA DEPARTMENT OF 
MANHATTAN LIFE INS. CO. OF NEW YORK, 


J. W. DEAN & SONS, General Agents, 


E BuiLpinG, - - - Omana, Nes 


District agents are desired for the above territory. Men of ability wiil 
satisfactory contracts and territory. 


Apply at once, as above. 


THE 


be given 


© bee $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, CHICAGO. 








LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 


Does a general Accident business. All agents meet with success writing insurance for the 
Globe. 


We want good agents, 
W. A. WALKER, Secretary. 


NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined. If you are about making 
a change, or desire a side line, address, 

BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss, 





THE SPECTA TOR [ Thursday 


Prominent Agents and Brokers. Prominent Agents and Brokers. 











ren —————— ee ——. 
—=: 


Cuarces TREDICK. ESTABLISHED 1869. W. C. Bennett, 


HARLES TREDICK & CO., INSURANCE = AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. 





ore HAYES, ’ = ’ ; A Mruony A. LISMAN, 
GENERAL INSURANCE AGENT 


AND BROKER, —EXCESS LINES.——~ 
108 WATER STREET, BosTON, MAss. REINSURANCE IN STOCK COMPANIES, 


Surplus or other Lines placed in all parts of the United States. 56 Pine Street, - - New York. 








Wittcox & MACINTYRE, : _THE— 


—_ 
GENERAL INSURANCE BROKERS, 
> Zz 
ATLANTA, GEORGIA. DP 


Business increasing daily. Additional connections desired to accom- 
modate demands for placing first-class risks, Correspondence with respons- 


ible companies invited. 
: Mutual Life Insurance Company of Boston, Mass., 


L. CAS 3g INSURANCE AGENT AND BROKER. Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
e The only office in KANSAS CITY making a specialty of surplus lines and large the conservative requirements of the Statutes of Massachusetts 


mercantile and manufacturing risks. STEPHEN H. RHODES, President, 

Roranp O. Lams, 2d Vice-Pres. and Sec. Henry T, Curver, Supt. of Agencies, 
Mc*** & CO. FRANK K. KOHLER, GENERAL AGENT, 

, Room 20, Western Union Building, New York. 








We have facilities for placing Surplus Lines on all Mercantile and 3 
Manufacturing Property. INDUSTRIAL INSURANCE. 


Address, 48 CHAPIN BLOCK, ieee ee HE WESTERN AND SOUTHERN LIFE 
0, N.Y, INSURANCE COMPANY. 


HARLES L. WISE, INSURANCE BROKER, <n ea 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York HoME OFFICE, - - - CINCINNATI, OHIO. 


Commenced Business May, 1888, 








H. HAIGHT & COMPANY, 
. NEW YORK STATE LICENSED AGENTS, 
Authorized by the Insurance Department of New York, to effect ‘‘SuRPLUS FRANK CALDWELL, President. 
INSURANCE” in NoN-ADMITTED COMPANIES. WM. J. WILLIAMS, Secretary. 
LARGE LINES SOLICITED FROM AGENTS, iccliiaitatieatacan 
General Offices: 29-31 Liberty Street, 54 Maiden Lane. Issues the most liberal Life and Endowment Industrial Policies. 
RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. Good territory and opportunities to successful agents, 


ASSETS, - - - - - @145,946.00 








nS ee? eee See ALEDONIAN INSURANCE COMPANY 
FIRE AND MARINE INSURANCE. OF SCOTLAND. Founded 1805. 


Royal. Phoenix of Hartford. Scottish Union & National. Lion. THE OLDEST SCOTTISH INSURANCE OFFICE. 
Marine of London, Sea of Liverpool, United States Head Office: 27 and 29 Pine Street, New York City. 


307 CARONDELET ST., NEw ORLEANS, LA. CHAS. H. POST, Manager. N. A.McNEIL, Assistant Manager. 


VANS & CO., RATERNAL ACCIDENT ASS’N 
EquitasLe Burtpinc, Artanta, Ga., OF AMERICA. 

GENERAL AGENTS 

Mechanics Mutual Fire of Georgia. " 

Long Island Mutual Fire of New York. An Accident Company for Odd Fellows. 25,000 policies written 

Industrial Mutual Fire of Pennsylvania. | Qver $250,000 paid in losses. Active agents wanted everywhere. 


Tennessee, North and South Carolina, Alabama 
Mississippi and Louisiana, y Appress, H. N. KINGSBURY, Sec'y and Treas 
ESTF IE LD, MASS. 


Licensed by Sovereign Grand Lodge of Odd Fellows. 


OGSWELL & MURPHY, ad D. GARRETT CoO., 


No. 6 Wrest Court STREET, MEMPHIS, TENN. SPECIAL INSURANCE REPORTS AND COLLECTIONS. 


General Fire Insurance Agents, Brokers and Adjusters. of 


Reliable Insurance written throughout the Southern States. Large lines Legitimate claims against Lloyds, Mutuals or Stock Companies | 
solicited. 


mptly collected. 


Write us apout CLamms AGAINST BANKERS AND Mercuants F. & M. UNDERWRITERS, 
REFERENCES—Menmpuis, TENN. an ; > Von . . " NokTH AMERICAN 
eae I National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; penenen chores, Haw Vees sup Coicace lacyes, Serve am 
N. Wilkerson & Co., My os ale Druggists; Orgill Bros. & Co. , Wholesale ai ae 
Hardware ; I. M, Darnell & Son, Wholesale Lumber. 


29 LIBERTY STREET, NEW YORK. 


————= 


HE UNION MUTUAL FIRE ‘INS. CcoO., 
UFF & WELDON, : 
259 WASHINGTON ST., JERSEY City, N. J. 


FIRE INSURANCE, ae. 


PH@NIX OF LONDON. FIREMANS FuND OF SAN FRANCISCO, CAL. RICHARD P, ROMAINE, Pr WM. H. KELLNER, Vice-Prests 
x is BENJ. . 'p ABODIE, Sec’y and Treas. 

TEUTONIA INS, Co. OF NEW ORLEANS, LA, THOS. M. GOPSILL, JOSEPH A. DEAR, PETER S. I AYLOR, 

a ‘RED DOWNE WM V STEENBERG, B. COURLAEND 

ROOMS 4 AND 5 PARK BUILDING, JACKSONVILLE, FLA, oe PKs. § OWNES. We ee ee NTHONY R. KUSER, JR. 
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prominent Hgents and Brokers at Chicago. 








Unsurance Lawyers. 








S. WINCHESTER, 
ATTORNEY AND COUNSELLOR-AT-LAW, 
PORTLAND, OREGON, 


OEB & LOEB, 
8 INSURANCE AGENTS AND BROKERS 


ERLOCK Bu i ° " . 
189 LA SALLE STREET, CHICAGO, ILL. SHERL TLDENG, 


0. 
wes Makes a specialty of Insurance Law. 
Practices in all courts. Correspondence solicited. 
References on application. 


OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. C. 


Practices in state and federal court, with preferences to defendant companies. Investiga- 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty. 
References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston; Travellers’ Ins. Co., Hartford, Conn.; Penn “Mutual Life Ins. Co., Phila- 


Ins. Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds ot 
delphia ; Rochester German Ins, Co., N. Y.; Liverpool, London & Globe Ins. Co., Rich- 
mona, Va.., office; Va. Fire & Marine Ins Co., Richmond, Va.; N. C. Home Ins. Co., 


Suretyship. Telephone 303. 
— Raleigh, N. C.; National Banks of Raleigh; Supreme Court Judges of N. C., Hon. A. S. 
Seymour, U. S. Circuit court, New Bern, N. C. 


OLGER DE ROODE aanalinneae 
GENERAL INSURANCE AGENC™ HILLIPS & HICKS, 


o06 Ka Canes Sennen, Carsees, ATTORNEYS-AT-LAW, Osuxosu, Wis. 

Practice in all Courts in the State, with preference to represent Companies. Investiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram. Insurance and corporation law a specialty. References by 
permission: GERMAN NaTtionat Bank, Geo. CHALLoneR’s Sons’ Company, CAMPBELL 

& Cameron Company, Diamonp Matcu Company, AMERICAN MuTuAt 
Accipent Association, ComMMEeRCIAL Bank, Jonn R. Davis Lumber 
Company, Phillips; Hon. S. A. Coox, Neenah; Hon, Wm, A. Frickx, 
Insurance Commissioner, Madison. 


ALDWIN & BALDWIN, 
LAWYERS, 
go2 EAST WATER STREET, - - 


Correspondence solicited on surplus lines. Facilities the best. 








Gzo. W. MonTGomERY. M. L. C. Fonxknouser. 


EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 La Salle St., “ The Temple,” Chicago, Ill, Agents for American Ins. 
Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 





WISCONSIN. 


Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 

Over as years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 








C. S. INGALLS. Wo. E. Gunn. 


S.INGALLS & CO., FIRE INSURANCE BROKERS, 


° No. 326 The Temple, 184 La Salle Street, Chicago, Ill. Eur. N. Y 


Make a specialty of furnishing Policies in Stock Companies on all surplus 


business. Correspondence from agents solicited. 





E. N. Wirey. C. P. Jennincs. 


EBSTER, WILEY & CO., . 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Iusurance Co, of Albany, N. Y¥.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co, of New York; New York Underwriters Agency. 


H. Wesster. 





REFERENCES: 
Second National Bank, Elmira, N. Y. 
Any Agency or Adjuster in Elmira, N. Y. ° 
Hon. William T. Wardwell, ‘Treasurer Standard Oil Company, 26 Broadway, N. Y. City. 
Hon. M. S. Decker, ‘Treasurer State Trust Company, 36 Wall Street, N. Y. City, N.Y. 


NTERSTATE MUTUAL 
FIRE INS. CO., 








ENTURY MUTUAL 
FIRE INS. CO., 


No. 411-413 WALNUT ST. PHILADELPHIA, PA, 


Issues Non-assessable Policies. 


(te@’THE ACME WALLET. Patented U.S., Can., Eng. 


SOME GOOD REASONS FOR BUYING IT. 
A mere fraction the cost and weight of old styles. 
Radically simple and new in form; pleases “ at sight.” 
Testimonials from hundreds of prominent business and professional men certify 
its merits. INSURANCE AGENTS pronounce it a “ Perfect Boon.”’ 
. Money refunded if you are not fully pleased. 
IT IS a most pleasing thing as a present to a business man. WHOLESALE PRICES on 
application, REMIT for fine leather sample, 434x9%, 50c. ; 416x10, 60c. ; 5x11, T5c. 
Cash or stamps. Name in gold letters, 20c. extra. We deliver in U.S. as in Canada, 
ENSIGN PUB. CO., Sr. Tuomas, Ont. 


J. BROWNE, FIRE INSURANCE, J. ROTHSCHILD, Manager. 


Room 480, 189 La Salle Street, Chicago. 
Special facilities for placing large lines. 








IT IS: 


T. MARSHALL & CO., FIRE INSURANCE, 
e 87 and 88 Major Block, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ENRY H. HELMICK & CO., FIRE INSURANCE, 
REINSURANCE, 
Railroads, 
Street Railways, 
Marine Risks, 


Syivester Leeps, Pres. Cuinton K, Harris, Treas. Ex: C. Woopwarp, See. 


HE ATLANTIC MUTUAL FIREINS.CO. 


ATLANTIC City, N. J. INCORPORATED 1894. 
DIRECTORS : 


Syivester Leeps, Real Estate. Col. Erte Pive, Retired. 
L. Bew ey, Jeweler. _ oun L. Younc, Young & McShea. 
Cuinton K. Harris, Druggist. itr C. Woopwarp, Secretary. 


Writing Large Lines in Standard Stock Companies, on 

Lumber, Grain, 

Sawmills, Whiskey, Factories, 

Elevators, Tobacco, W holesale Stocks 
and all Risks equipped with Automatic Sprinklers, 

Catumer Buitpine, 189-191 La Satie Street, Cuicaco, Iti, 

Surplus lines placed for Agents. 


Warehouses, 





THE 


WASHINGTON | js 


LIFE INS. CO. 


OF NEW YORK. 


Assets, $14,000,000. 
W.A. BREWER Ur.,i/President 





Policies Non-assessable. 





Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874, 


The Oldest New York Company in its Line, and 
the one having the Largest Net Surplus. 


January 1, 1896, 
ESTABLISHED 1853, Assets, $449,906.39 
ee “ - yowwe 


HE THURINGIA INSURANCE CO. ——~ Carrrat ano Wer Surpwus, - 297,085.95 

OF ERFURT, GERMANY. ; = rae 

1 Evcrene H, Wins.tow President 

Danie. D, Wuirney.... Vice-President 

> S. Wm. Burton Sec’y 
oun P. Camppe tr, Gen. Agt., 

. 164 La Salle St., Cuicaco. 








UniTeD Starrs DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 


F, G. VOSS, Manager and Attorney. 
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PHGENIX MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 


Assets, Jan. 1, 1896, : $10,455, 578.12 
Surplus (N. Y. Standard,) - 578.557,12 


JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C, H. LAWRENCE, Secretary 


ARTHUR B, ABERNETHY, Manager Metropolitan Department, 
155-7 BROADWAY, N&éw YorK. 


INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


——too—— 


Statement of United States Branch. 
JANUARY Ist, 1896. 
ASSet, tion or'its morlean Polley Holsers | $7,454,943,00 
Liabilities, . . . . .. 5,253,699,00 
Net Surplus, . .... $2,201,244.00 
AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS ry 
VILLAGES IN THE UNITED STATES, 





STREETS OM BONDS. 
ATIONAL SURETY COMPANY, 
PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST, SEVENTH AND WYANDOTTE STS, 


CASH CAPITAL, - - - - - - - $350,000.00 
RESOURCES DECEMBER 31, 1895, - : > - 492,664.22 


$200,000 Deposited with Insurance Department of State of Missouri 
for the protection of Surety Bondholders. 


A. E. STILWELL, President 
CHAS. A. DEAN, Vice-Pres, and Gen’l Man, W. S, RUGH, Secretary. 


PRINCIPAL AGENCIES, 
Wm. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bldg., Chicago; Ruffin A. Smith, General Agent. 1004 and 1005 
Union Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
Bide: St. Paul; Jackson & Crahan, General Agents, 317-320 Ernest & Cranmer Block, Denver; 
M. H. Johnson, General Agent, Little Rock; Geo. H. Hill, State Agent, Helena, Mont. 





W. T. Woops, President. D. B. HALsTeED, Vice-President. 
C. E. W. CHAMBERS, Secretary. 


1. OVDS 
PLAIF GLASS 


/nsurance Company 
‘ OF NEW YORK 
Cash Capital Incorporated 
S 270000. 1582. 
Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 


$2,000,000.00 





In Force at Close of First Year. 


PLAN—NATURAL PREMIUM, M ERC HANTS 
PoLicy—BRIEFNESS ITSELF, AND 
ee MANUFACTURERS 
OpTIONS— UP-TO-DATE, 
LIFE ASSOCIATION 


Write AT ONCE and we will submit 
Westfield, Mass. 





proposition that will INTEREST you. 


EYSTONE FIRE INS.CO.OFST.JOHN 
CAPITAL, - $300,000. 





HOWARD D. TROOP, Presipenr. THOS. A, TEMPLE, Manacine DirecTor. 
Hon A. F. RANDOLPH, Vice-Prest. E. L. TEMPLE, Secretary, 


128 Prince William Street, Weep & Kennepy, 29 Liberty St., N. Y., 
Home Orrice | St. John, New Brunswick, Correspondents for United States 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


ave them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


{ndianapolis, Ind., who make a specialty of OLD PEOPLES’ IN 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 


~ $200,000 DePosiTeD FOR THE SECURITY OF POLICY HOLDERS. 


Established 1 a“ 0 GUARANTP SOs Nearly 
Fan GU Z = * Eight Millions 
mania ge ad Yi. . 


j Insurance 
1894 


under the new f Wi $205,779.75 
Insurance Law = S\ Surplus 

of the ~ , fo Re over 
State of Illinois. S £ DEO Liabilities. 


in Force. 


Clean, Healthy Business; Modern, Liberal Policies ; 
LOW PREMIUM, HIGH COMMISSION: 
THE IDEAL FOR AGENTS AND MANAGERS. 
Exclusive Territory. Address Agency Department, Old Co!ony Building. 


ORTHWESTERN BENEVOLENT 
SOCIETY, OF DULUTH, MINN., 





Insures against sickness, accident and death, varying from $20.00 to $100.00 
per month, cost in proportion to amount of protection desired. 


PAID IN CLAIMS, OVER - - $110,000.00 
CASH SURPLUS, OVER - - 21,000.00 


Admitted to NEW YORK, PENNSYLVANIA, INDIANA, MISSOURI, MICHI- 
GAN, WISCONSIN, MINNESOTA and COLORADO, and desires reliable District 
Managers, to whom good territory and liberal commissions and renewals will be paid. 


Address, V. D. CLIFF, GEen’L MANAGER, DuLutH, MINN. 


— 





INCORPORATED A. D. 1804. 
7" UNION INSURANCE COMPANY; 
OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - - - - ~ $200,008 
Losses Paid since Organization, ~ 16,758,95 

E. R. DANNELS, Secretary, C. S. HOLLINSHEAD, President 
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\IERCHANTS LIFE ASSOCIATION 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 
Natural Level Premium System of Insurance 


Ordinary Life, 10, 15 and 20 Payment Life Policies, and an 
Annuity Trust Deposit Policy, which provide for the return of 
the Emergency Reserve in extended insurance in case of lapse, 
in addition to the insured amount at death of the insured, and 
Surrender Value for their share of the surplus at the end of 
average life. 


Life Insurance Managers of ability desiring good territory and liberal terms 
will find it to their interest to address 


WM. A. ELLIS, Gen’l Manager. 


GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 


AWARDED BY THE 
WoORLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 

In thousands ef actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecumary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 








THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAF2 AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 


Combination General Accident policies giving double benefits in case of rail- 
road accidents, Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW York. 





General Manager and Secretary. 





Boston, Mass., 








TH 


FIDELITY AND CASUALTY CO. 


97 TO 103 CEDAR ST., N. Y. CITY. 













Assets, $2,543,632.59. Surplus, $332,102.33, 
Losses Paid, $6,973,402.39. 











CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER'S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 


OFFICERS: 
GEO. F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary, 


EDWD., L, SHAW, Ass’t Secretary. 











1896 EDITION. 
ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES, 


ine Analysis of Policy Conditions deals with the policy conditions of forty-six prom 
nt life insurance companies operating on the American continent, under the following 
Ss. Itisa companion work to our annual publication, the Handy Guide to Premium 
tes, Applications and Policies, 
Ace Lintr. Non-Forreirure Conpitions, 
APPLICATION. Occupation. 


Benerictary. Options oF SETTLEMENT. 
BATH CLarims. Payment oF Premiums. 
Divipenps. REINSTATEMENTS. 
; VELING. RESIDENCE AND TRAVEL. 
NCONTESTABILITY. Suicipg. 
INTOXICANTS AND NARCOTICS, Surrenper VALugs, 
OANS ON PoxrcrEs. Vio.taTtion oF Law. 
Maximum Amount CARRIED. Women, 
Single Copies, 75 cents; 100 Copies, $65.00. 


HANDSOMELY\ BOUND IN FLEXIBLE LEATHER FOR POCKET USE. 


ADDRESs, THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 





The Massachusetts Mutual Accident Association 


HOME OFFICE, INCORPORATED 
{31 Devonshire St. uae Ge 
LAWS OF MASSACHUSETTS, 
BOSTON, MASS. pea 





SPECIAL FEATURES: 


HE MODEL POLICY, THE COUPON CONTRACT 
PROMPT PAYMENT OF CLAIMS. 


The MASSACHUSETTS has many attractive and original features 
which makes its policies easy to place. Will allow as liberal commussions as 
the business affords to reliable and energetic agents, Correspondence 
olicited, 





NEW YORK. 


G. LEONARD MCNEILL, Secretary, 
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Geel Company yf llaaYoths 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 
as well as Total. 
Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund. 


——=:={ 


Has made a gain 
of $6,000,000 each 
year for the last 4 
years, 


he National 
Life is the ONLY 
npany in the 


Has now in force over iited States 
$30,000,000. 
ich has a 


SYSTEM, and 


Has resources of 


Has resources of | 1), §, FLETCHER, President. 

Agents desiring to oman their pa- 
trons where their Insurance will 
be Permanent will apply to the 
National, 


Liberal Contracts and good territory to 
ReviaBLE MEN whocan command gi 
business. Agents of other cx vapanie $ 
will find it for their advantage to place 
their SURPLUS business and risks that 
are declined on TECHNICAL grounds with 
the National. 


rges a RATE 


ler which 
Has a SURPLUS 
over Liabilities on a 
four per cent basis 


of over $1,000,000. 


> under- 
rage business 
be Success. 

Writes first-class, y and Per. 


Ordinary and Under- 


: Correspondence Solicited. 
average risks 


inently 
ALBERT FREEMAN, saitne 


at rates adequate to : . 
Director of Agencies. 


hazard assumed, 





H.T. BRAMAN, 
Secretary. 











WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIG TEMPLE - - ~ (CHICAGO, ILL 
riya tees of meen sie GET TS AT SIGHT 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 





For descriptive circular and best cor tract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’] Mgr 


AGENTS WALLET 


OR 
POCK FHT BOOK. 


Every insurance agent needs a wallet in which to 
carry applications, policies and other “greg We have 
for sale four sizes of leather pocket books, viz. 


No.1, 9% x 4% inches, price, 50 cts. 
No 2,10 x4¥% vr 60 cts. 
No.3, 11 x5 a ™ 75 cts. 


Special, 10 x 5, two pockets, $1.00. 


Orders for these pocket books will be promptly filled 
on receipt of price. A discount will be allowed on orders 
for 25 ormore As the New Year is approaching, we will 
make a special discount at this season to insurance compan- 
ies upon lots of 100 wallets, with inscription. 


ADDRESS, THE SPECTATOR COMPANY. 





London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


® TRUSTEES FOR THE UNITED STATES. 
J. CROSBY BROWN, Eso., New York. 
GEO. H. WHEELER, Es@., Chicago. 
J. W. DOANE, Esq, Chicago. 


ERSKINE M. PII! LPS, E:Q , Chicago, 


UNITED STATES BRAN COB, 
Manhattan Building, 307-321 Dearborn Street, 


A. W. MASTERS, General Manager. 


vm: | INSURANCE 


Eastern Department, 
r 


62 CEDAR ST., NEW nacoll 


URGENT INVITATION 


To Lire INSURANCE AGENTS anp BROKERS 
In NEW YORK CITY, BROOKLYN VICINITY 
TO CALL UPON OR CORRESPOND WITH 


PENDLETON, Room 119, 


Chicago, 


NDIVIDUAL ACCIDENT. 

MPLOYERS’ LIABILITY. 

.SERAL LIABILITY 

John ace ECTIVE 
OR # 


AND 


WM. M. 38 PaRK Ri Manager, 


liate business 


ATION, 


And ascertain the extraordinary inducements offered for im 


for the 
BAY STATE BENEFICIARY ASS! 


OF WESTFIELD. 


Dividends 


The New Policy gives cash surrender value after five years. en 
a tal Disability 


after ten years, and other desirable options, including 
clause. 
NEW DEPARTMENT Small Policies on Monthly Pl: 
Experienced, Reliable Producers wanted at once. 
WM. E. MOSES, Secretary. 


HOME OFFICE, WESTFIELD, 








Nov. 26, 78 96 | 








THE SPECTATOR v 
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The Mutual Benetit 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 








AMZI DODD, - - - - = PRESIDENT. 
ASSETS (Market Values) Jan. 1, 1896...........scececcees $58, 269,197,06 
LIABILITIES N. J., N. ¥. and Mass. Standard.......... 54,187.724.54 
0 EE er eT eT ee er err er re re 4,081,472.52 





POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 





In CASE OF LAPSE the Policy is conTINVED IN FoRCE as long as its value will pay 
for; or, if get -d, a Cash or Paid up Policy Value is allowed. 

After the second year, Policies are INconTESTABLE, and ad/ restrictions as to rest- 
dence, travel or 0 pation ar 

The-Company agrees in the Policy to Loan up to the Cash Surrender Value, when a 
satisfactory assignment of the Policy is made as collateral security. 
mediately upon completion and approval of proofs. 


€ removed. 


Losses paid ir 


NATIONAL MUTUAL LIFE ASSOCIATION, 


MINNEAPOLIS, MINN. 





Tue Acent’s Ipeat Co. Not an old line, but a 
newline company. Not a cumbersome legal reserve 
system, but an equitable stated natural premium 
system. Not an assessment company. The com- 
pany occupies mzddle ground, avoiding extremes. 
Over $16,000,000 of insurance in force in the health- 
ful Northwest. $850,000 paid to beneficiaries in the 
last nine years. 

A few good, reliable agents can secure profitable 
contracts. Write or call for particulars. 





Good Active, Reliable Agents -Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


oF 


YORK CITY. 











NEW 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
iness, Apply at once to 
JOSEPH I. BARNUM, 
Secretary and General Manager, 


280 heanniatidnnah New York oy 








“OLD RE LIABLE” 
(INCORPO are 1850.) 
y a 2 


(/, Ghd 
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pas aN) 


1h Noha Na 








ISSUES ALL IMBROWEL-TORMS OF POLICIES, 
CONTRACTS} tie a if o si = on "@OMMISSION 
BASIS 1 FOR aR HIRDY = decal: fe a Thy aed Y. 
re EN = aye “ty $ 
ENRY B. ron fs EN IPRESIDENT 

H fy, akg ors y nye eg 





HLHCTRIC WIRING 


FOR THE USE OF 


Architects, Underwriters and the Owners of Buildings. 


By RUSSELL Ross, 


This work is a very full and complete treatise upon the subject of 
electric wiring, and presents in detail the methods for securing safety in the 
introduction of electricity for power, lighting and heating purposes. Much 
attention is given to the National Code of Rules for Electric Wiring as 
adopted by the fire underwriters ; also respecting the dangers of faulty wiring 
and unworkmanlike construction which make the introduction of electricity 
into buildings so dangerous. 

The book is handsomely printed on heavy paper, bears the imprint of 
the year 1896, contains nearly 200 pages, and is substantially bound in cloth 
with heavy boards. 

Sent postpaid to any address on receipt of price, $2.50. 


Address, 
THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEw York. 





ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


WANT GOOD AGENTS 


TO WORK THE 


RENEWABLE THERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 
contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E, WILLARD. Pres. 





—. 


HE DILEMMA OF FRATERNAL 
ORDERS. 

ship an tmporta: nt twelve page leaflet showing the increasing cost of member- 

umber of Fraternal Orders and the effect of the unscientific methods 


IN vogue by them, 
Prices: $15.00 per 1000; $2.50 per 100. Send ten cents for sample copy. 
THE SPECTATOR COM PANY, 95 William St., New York. 











S. S. Dunvap, President. R. E. Park, Vice-Pres. Epcar S, Wixson, Sec. and Treas 


HE MACON FIRE INSURANCE Co, 
MACON, GA. 


ORGANIZED 1886. 


. S. Baxter, R. H. Plant, S. Waxelbaum, S. Dunlap, H. J. Lama, 
. Nussbaum, R, E. Park, E. 5S. Wilson, S. Wansibooes 


CasH CaPITAL, $100,000, 


Directors :— 
H. T. Johnson, 















































THE SPECTATOR 








THE 


AMERICAN CREDIT-INDEMNITY CO. 


OF NEW YORK. 


S. M. PHELAN, President. 


Guarantees against Excessive Loss from 
Insolvent Debtors 


Our Entire Capital (§$200,000) Invested in U. S. 
Government Bonds. 


Losses Paid, January ist, 1896, to August 31st, 1896, $60,890.38. 


On September roth, 1896, the New York State Insurance Department concluded its examination 
into the condition of this Company, which was the first examination ever made of the condition of any 


Credit-Indemnity, Credit Guarantee or Credit Insurance Company. 


Merchants and Manufacturers contemplating covering their accounts by Insurance should first 


satisfy themselves that the Insuring Company is a Sound, Solvent and Prosperous Company. 


The true Status of an Insurance Company is always shown when the State Insurance |)cpartment 


makes a thorough examination into its affairs. 


Equitable Building, No. 309 Broadway, 
St. Louis, Mo. New York City. 





